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Validity of Wagner Hypothesis in OECD Countries: Konya Panel Causality Test!
Seyda Urfalioglu? & Ferda Yerdelen Tatoglu®
Abstract

Public expenditures are all expenditures made by states to fulfill their required demands,
while economic growth is the rise in the market value of the country's final products and
services produced during a certain time compared to the preceding one. The validity of the
Wagner Hypothesis was examined in this study, which investigated the causality between
public spending and economic development for 28 OECD countries from 1990 to 2020. Panel
unit root and causality tests were chosen based on the results of cross-sectional correlation and
heterogeneity testing. Following the stationarity test, the Konya panel causality test produced
findings for the whole panel as well as each country in the panel. According to the results, it
was determined that the Keynes View was valid in some countries at some significance levels
and that there was a causality between public spending and economic growth. However, the
Wagner Hypothesis was not valid for the whole panel.
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Arastirma Makalesi

OECD Ulkelerinde Wagner Hipotezi’nin Gegerliligi: Kénya Panel Nedensellik
Testit

Seyda Urfalioglu? & Ferda Yerdelen Tatoglu®
Oz

Kamu harcamalar1 devletlerin gerekli olan ihtiyaglarini karsilamak amaciyla yaptigi tiim
giderler, ekonomik biiyiime ise iilkede belirli bir donem boyunca iiretimi gergeklestirilmis olan
nihai mal ve hizmetlerin piyasa degerinin, kendinden bir 6nceki doneme gore artis gdstermesi
durumu olarak tanimlanabilmektedir. Bu ¢alismada 1990-2020 dénemine ait 28 OECD iilkesi
icin kamu harcamalar1 ile ekonomik biiylime arasindaki nedensellik iligkisi arastirilmis ve
Wagner Hipotezi’nin gegerliligi stnanmigtir. Birimler aras1 korelasyon ve heterojenlik testleri
sonucunda uygun olan panel birim kok ve nedensellik testlerine karar verilmistir. Duraganlik
sinamasinin ardindan, Konya panel nedensellik testi ile hem panelin tiimii hem de panelde yer
alan her bir iilke i¢in sonuglar elde edilmistir. Elde edilen bulgularda; panelin tiimii i¢in Wagner
Hipotezi'nin gecerli olmadigi ancak bazi {ilkelerde belirli anlam diizeylerinde Keynes
Goriigii’nilin gegerli oldugu ve kamu harcamalarindan ekonomik biiyiimeye dogru nedensellik
iliskisinin oldugu sonucuna ulasilmistir.

Anahtar Kelimeler: Kamu Harcamalari, Ekonomik Biiyiime, Konya Panel Nedensellik
Testi

JEL Kodlar: H52, 010, C23
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1.Giris

Devletler toplumun ihtiya¢ duydugu genel hizmetleri gerceklestirebilmesi agisindan
kamu harcamalarina gerek duymaktadir. Diger bir ifadeyle kamu harcamalari, devletin gerekli
ihtiyaglarini yerine getirebilmek amaciyla yaptigi 6demelerin biitiiniidiir. Dar anlamda kamu
harcamalari, iilkede yer alan merkezi yonetimin iistlenerek yerine getirdigi gerekli hizmetler,
faaliyetler ve gorevler i¢in kullanilan tiim harcamalar1 ifade etmekte iken, genis anlamda kamu
harcamalar1 ise merkezi yonetimin yaptig1 harcamalari, mahalli idarenin yaptig1 harcamalari,
merkezi ve mahalli idare kurumlarinin ekonomik girisimlerini ve sosyal giivenlik caligmalari
amacityla yapilan tiim harcamalari igermektedir (Akdogan, 2011:64).

Kamu harcamalari; ekonomik, idari ve fonksiyonel olmak {izere harcamanin niteligine
ve alanlarina gore ilic temel baslikta siniflandirilabilmektedir (Tirk, 2005:73). Kamu
harcamalarinin ekonomik siniflandirilmasi, ortaya ¢ikan kamu harcamalarinin toplam hasila
iizerindeki etkisini ifade etmektedir ve bu smiflandirmada kamu harcamalarimin Gayrisafi
Yurti¢i Hasila (GSYH) iizerinde meydana getirdigi etkiler de genel olarak ii¢ kola
ayrigsmaktadir. Bunlar ise cari, yatirim ve transfer harcamalar1 olarak isimlendirilmektedir (Isik
& Alagdz, 2005: 3). Idari siflandirma, devlet tarafindan belirlenmis olan ve ihtiya¢ duyulan
kamu hizmetlerini gerceklestirecek birimler arasinda devlet biitgcesinin boliistiiriilmesini baz
almaktadir. Fonksiyonel siniflandirma ise gergeklestirilen harcamalarin tiirii ve hangi amaci
yerine getirmek icin yapildigi esas alinan 6demeler biitiiniidiir (Celik, 2010:10).

Ekonomik biiyiime kavramu tiim iilkelerde olduk¢a dnemli bir faktordiir. Ulkede belirli
bir donemde liretilmis olan nihai mal ve hizmetlerin piyasa degerinin, kendinden bir 6nceki yila
gore artis gostermesi durumu eckonomik biiyiime olarak adlandirilmaktadir (Blanchard,
2017:22). Ekonomik biiylimenin gelismis iilkelerde bitylime hizini korumalari, gelismekte olan
iilkeler i¢in ise belirli bir seviyenin iistiinde olmas1 ekonomik hedefler arasinda yer almaktadir.
Ekonomik bityiimede meydana gelen olumlu bir gelismeden sonra istihdamin arttigi, kamu ve
ozel sektoriin gerceklestirdigi hizmetlerin genel kalitesinin arttigi gozlemlenmektedir. Bu
sebeplerden dolay1 kamu harcamalar1 ve ekonomik bilyiime tiim toplumlarda olduk¢a 6nemli
bir yere sahip olmaktadir. Bir iilkenin refah seviyesi arastirilirken, dikkat edilen faktorlerin
basinda kamu harcamasi ve ekonomik biiylime gelmektedir. Literatiirde kamu harcamasi ve
ekonomik biiylime arasindaki iligki bir¢cok calismada ele alinmis, birbirlerini nasil etkiledikleri
tartisma konusu haline gelmistir. Genel olarak bugiine kadar yapilan ¢aligmalara bakildiginda,
iki olgu {lizerinde durulmustur bunlar; Wagner Hipotezi ve Keynes Goriigii’diir. Wagner
Hipotezi’'nde ekonomik biiyiimenin kamu harcamasinm etkiledigi, toplumda meydana gelen
ekonomik biiyltimede pozitif yonde bir gelisme yasandiginda, sanayilesme ve istihdam oraninin
artis egilimi gosterecegi bundan dolayr da burada ihtiya¢ duyulacak giderler i¢in kamu
harcamasinin artacagi ileri siiriilmiistiir. Ulkelerde ekonomik biiyiime gergeklesip, zenginlesme
oraninin artig sergiledigi durumlarda ise kamu harcamalarindaki yiikselisin kaginilmaz olacagi
ifade edilmistir. Keynes Goriisii’nde, Wagner Hipotezi’nin tam tersi olarak yapilan kamu
harcamalarinin ekonomik biiylimeyi etkiledigi ifade edilmistir. Diger bir ifadeyle Keynes’e
gore nedensellik iligkisinin yonii kamu harcamalarindan ekonomik biiyiimeye dogrudur, kamu
harcamalar1 ekonomik biiylimeye neden olmaktadir. Keynes, kamu harcamalarinda meydana
gelen olumlu yondeki bir artisin carpan mekanizmasiyla ekonomideki dalgalanmalari
diizeltecegini ve boylece ekonomik bilylimeyi arttiracagini ileri stirmiistiir.

Kamu harcamalar1 ve ekonomik biiyiime iligkisini kendi perspektifi ile agiklayan
Wagner Hipotezi genel literatirde “Kamu Harcamalarmin Artisi Kanunu”, “Devlet
Faaliyetlerinin Artis Kanunu”, “Kamu Genel Giderlerinin Artis1 Kanunu”, “Wagner Kanunu”
olarak da isimlendirilmektedir (Nadaroglu, 2000:137-141).
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Adolp Wagner 19. Yiizyilda gerceklestirmis oldugu calismalarla kamu harcamalar1 ve
ekonomik biiyiime arasindaki iligkiyi incelemistir. Wagner, daha 6nce de bahsedildigi gibi
ekonomik biiytimenin kamu harcamalarinin bir nedeni oldugunu diger bir ifadeyle ekonomik
biliylimeden kamu harcamalarina dogru tek yonlii bir nedensellik iligkisinin var oldugunu ileri
stirmiistiir (Wagner & Weber, 1977:58-67). Wagner, devlet faaliyetlerini ger¢eklestirebilmek
icin yapilan kamu harcamalarinin artmasi ile ekonomik biiylime arasindaki ortaya g¢ikan
iliskinin var oldugunu ifade eden ilk arastirmaci degildir; fakat bu ortaya ¢ikan iliskiyi ¢esitli
deneysel metotlarla aragtiran ve ispatlama girisiminde bulunan ilk kisi olmustur (Chang,
2002:1157). Wagner kanununda nedensellik iligkisinin yonii ekonomik biliylimeden kamu
harcamalarina dogrudur, ekonomik biiylime kamu harcamalarina neden olmaktadir.

Wagner hipotezinde alt1 model bulunmaktadir, kamu harcamalar1 ve ekonomik biiyiime
arasindaki iligki arastirilirken alt1 modelden uygun olan segilerek bu model iizerinden inceleme
yapilmaktadir. Bu ¢alismada kullanilan model Peacock ve Wiseman (1967) tarafindan ileri
stiriilen bagimli ve bagimsiz degiskenlerin logaritmasini almay1 6neren modeldir. Bu modelde,
bagimli degisken olan reel kamu harcamalarindaki (RGE) biiylime, bagimsiz degisken olan reel
GSYIiH'deki (RGDP) biiyiimeye baglhdir (Peacock & Wiseman, 1967:322). Bu modelde
ekonomik biiyiimeden kamu harcamasina dogru bir iligki s6z konusudur yani Wagner Hipotezi
ifade edilmektedir.

InRGE, = ¢, + ¢, INRGDP, +u,, 1)

Calismada ¢ift yonlii nedensellik aragtirmasi yapildigindan dolay1 kamu harcamasindan
ekonomik biiylimeye dogru iligki de incelenmistir. Bu iligki incelenirken bagimli degisken reel
GSYIH’deki (RGDP) biiyiime, bagimsiz degisken ise reel kamu harcamalarindaki (RGE)
biliyiime bagli olmaktadir. Bu modelde ise kamu harcamalarindan ekonomik biiyiimeye dogru
bir iligki s6z konusudur yani Keynes Goriisii ifade edilmektedir.

INRGDR, =4, + 4, InRGE, +u, )

2.Literatiir Taramasi

Kamu harcamalar1 ve ekonomik biiyiime arasindaki iliski gegmisten giinlimiize kadar
bircok calismaya konu olmustur. Caligmalarda olusturulan farkli veri setleri ve farkli analiz
tiirleri ile bu iki degisken arasindaki iliski incelenmistir. Bu bdliimde kamu harcamalar1 ve
ekonomik biiyiime arasindaki iliskiyi arastirmak amaciyla literatiirde yer alan ilk ¢alismalardan,
panel veri analizi kullananlardan ve ¢alismasinda birden fazla {ilke bazinda arastirma yaparak
sonu¢ elde edenlerden bahsedilecektir.

Landua (1983) yaptig1 calismasinda, 1960-1976 yillar1 arasinda olusturdugu veri setini
yillar bazinda boliimlere ayirmis, bu boliimlere regresyon analizi uygulamistir. Uygulama
sonucunda kamu harcamalari ile ekonomik biiylime arasinda bir iliski oldugunu ve bu iliskinin
ise negatif (z1t) yonlii oldugunu ileri stirmiistir.

Ram (1986) ¢alismasinda 115 iilkeye ait 1950-1980 yillar1 arasinda kamu harcamalari
ve ekonomik biiyiime arasindaki iliskiyi incelemistir. Calismada iilkeleri gelir seviyesine gore
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gruplara ayrarak elde ettigi her grup icin yatay kesit boyutta OLS ile analiz yapmistir. Elde
ettigi bulgular 1s181nda calismada yer alan iilkelerin ¢ogunlugunda ekonomik biiylime kamu
harcamasimi etkilemekte sonucuna ulasmistir. Bundan dolayr bu c¢alismada Wagner
Hipotezi’nin gegerli oldugu sonucu elde edilmistir.

Rao (1989) yaptig1 calismada 48 iilkenin 1960-1980 yillar1 arasinda kamu harcamalari
ve ekonomik biiyiime arasindaki iliskiyi incelemistir. Calismada yer alan her iilke i¢in Granger
nedensellik testi uygulamistir. Elde edilen bulgularda ¢alismada yer alan {ilkelerin bazilarinda
ekonomik biiylimeden kamu harcamasina, bazilarinda ise kamu harcamasindan ekonomik
bliylimeye, bazilarinda ise hem ekonomik biiylimeden kamu harcamasina hem kamu
harcamasindan ekonomik biiylimeye olacak sekilde cift yonlii nedensellik iliskisi oldugu
sonucuna ulagmistir.

Courakis vd. (1993) yaptiklart ¢alismada 1958-1985 yillar1 arasinda Portekiz ve
Yunanistan tilkelerine ait veriler ile veri seti olusturarak calismislardir. Calismada OLS
tahmincisi ve esbiitiinlesme analizi ile sonuglar elde etmislerdir. Yapilan analiz sonucu elde
edilen bulgular 1s181nda, ekonomik biiylime gerceklestikge kamu harcamalarinin artacagi
sonucuna ulagmiglardir. Diger bir ifadeyle bu c¢alismada elde edilen sonu¢ ekonomik
biliylimeden kamu harcamasina dogru bir iligki oldugu ydniindedir bundan dolayr Wagner
Hipotezi’'nin gegerli oldugu ileri stiriilmiistiir.

Heitger (2001), 21 OECD iilkesine ait 1960-2000 yillar1 arasinda veri seti olusturmus
ve OLS ile tahmin etmistir. Tahmin sonucunda kamu harcamalarinin ekonomik biiyiime
iizerinde etkili oldugu, bu etkinin ise pozitif oldugunu sonucuna ulagmistir.

Fasano ve Wang (2001) yaptiklar1 ¢aligmada Koérfez Arap Ulkeleri Is Birligi Konseyi
(GCC) tye tilkelerin 1980-1999 yillar arasindaki verileri kullanarak arastirma yapmislardir.
Bu calismada esbiitiinlesme analizi ve Vektor Hata Diizeltme Modeli (VECM) kullanilarak
analiz yapilmistir. Elde edilen bulgularda degiskenler arasinda bir iliski olmadigi sonucuna
ulagmiglardir.

Kumar (2009) yaptig1 calismada, Dogu Asya iilkelerine ait 1960-2007 yillar1 arasindaki
degerler ile veri seti olusturarak arastirma yapmistir. Calismada yer alan verilerde yapisal
kirilma oldugu sonucuna varilip buna uygun olan Gregory ve Hansen esbiitiinlesme analizi
uygulamiglardir. Uygulamadan elde edilen bulgular 1s1ginda ekonomik biiyiimenin kamu
harcamalar1 lizerinde etkili oldugu diger bir ifadeyle ekonomik biiylimenin kamu harcamalarini
etkiledigi bundan dolayr Wagner Hipotezi'nin ¢alismada kullanilan {ilkeler i¢in gegerli oldugu
sonucunu elde etmistir.

Devarajan vd. (1996) yaptiklar1 ¢alismada, 43 iilkeye ait 20 yillik verileri kullanarak
kamu harcamas1 ve ekonomik biiylime arasindaki iliskiyi arastirmislardir. Calismada regresyon
analizi yapmis ve elde edilen bulgularda kamu harcamalarindaki artisin ekonomik biiylime
lizerinde etkisinin istatistiksel olarak anlaml1 ve pozitif oldugu sonucuna ulagmislardir.

Niloy vd. (2003) yaptiklar1 ¢aligmada, 30 iilkeye ait 1970-1980 yillar1 arasindaki veriler
ile iki degisken arasindaki iliskiyi incelemislerdir. Calismada kullanilan regresyon analizi
bulgularina gére kamu harcamalarinin ekonomik biiyiime iizerinde istatistiksel agidan anlamli
ve pozitif bir etkisi oldugu sonucu elde etmislerdir.

Altmer (2009) yaptig1 ¢alismada, OECD iilkelerine ait 1995-2016 yillar1 arasindaki
verilerden hareketle kamu harcamalar1 ve ekonomik biiyiime arasindaki iliskiyi arastirmistir.
Calismada panel simetrik ve asimetrik nedensellik testleri uygulamistir. Analiz bulgularinda
Simetrik nedensellik testinden elde edilen sonuglara gore saglik ve savunma harcamalar ile
ekonomik biiyiime arasinda Keynesyen hipotezin gecerli oldugu sonucu elde etmistir. Buna ek
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olarak ekonomik biiylimeden toplam kamu harcamalarina dogru bir nedensellik iligkisi
oldugunu da tespit etmistir.

Kamaci ve Kilig (2019) yaptiklar1 ¢alismada, 17 OECD iilkesine ait 1996-2015 yillari
arasindaki verilerle kamu harcamalarinin ekonomik biiylime {izerindeki iliskisini
aragtirmiglardir. Calismada panel nedensellik testleri ile analiz yapmislardir. Elde edilen
bulgularda kamu harcamalari ile ekonomik biiyiime arasinda ¢ift yonlii nedensellik iliskisi
oldugu sonucuna ulasmislardir. Bir baska ifadeyle hem ekonomik biiylimeden kamu
harcamasma hem de kamu harcamasindan ekonomik biiylimeye dogru nedensellik iligkisi
oldugunu tespit etmis bundan dolay1 da hem Wagner Hipotezi’nin hem de Keynes Goriisii’'niin
gecerli oldugu sonucuna varmiglardir.

Yavuzyigit (2019) yaptig1 calismada, 30 OECD iilkesine ait 2000-2016 yillari
arasindaki veriler ile kamu harcamalar1 ve ekonomik biiyiime arasindaki iligkiyi arastirmistir.
(Calismada panel esbiitiinlesme testleri kullanarak analizler yapmaistir. Yapilan testte elde edilen
bulgularda ekonomik biiylime ile kamu harcamasi arasinda uzun donemli bir iligki oldugu
sonucuna ulagmistir.

Kocaoglu (2019) yaptig1 ¢calismada, gelismekte olan orta gelirli 6 iilke i¢cin 1990-2017
yillar1 arasindaki verilerle orta gelirli {ilkelerde ekonomik biiylime ve kamu harcamalari
arasindaki iligkiyi incelemistir. Panel veri analizi yapilan ¢alismada OLS kullanilmistir. Analiz
sonucunda kamu harcamalarinin orta gelirli lilkelerde ekonomik biiyiime ile istatistiksel olarak
iligkili oldugunu ve bu iligskinin pozitif bir iligki oldugunu tespit etmistir.

Simsek (2019) yaptigi calismasinda, {ist-orta gelirli 15 iilkenin 2000-2015 yillar
arasindaki verileri ile kamu harcamalar1 ve ekonomik biiyiime arasindaki iliskiyi incelemistir.
Calismada panel vektor hata diizeltme modeli kullanmis kisa ve uzun déoneme ait sonuglar elde
etmistir. Elde edilen bulgularda kisa déonemde iki degisken arasinda bir nedensellik iligkisi
olmadigi, uzun déonemde ise kamu harcamalarinda olan saglik ve savunma harcamalarindan
ekonomik biiylimeye dogru bir nedensellik iligkisi oldugu sonucuna ulasmistir. Bundan dolay1
Keynes politikalarinin gegerli oldugu sonucunu elde etmistir.

Kalhan (2021) yaptig1 calismada, 1990-2019 yillar1 arasinda OECD iilkelerinin verileri
ile kamu harcamalari ve ekonomik biiylime arasindaki iliskiyi incelemistir. Calismada
Dumitrescu-Hurlin panel nedensellik testi kullanmistir. Analiz sonucunda ekonomik
biliyiimeden kamu harcamasina dogru bir nedensellik iligkisi oldugunu tespit etmistir. Bagka bir
ifadeyle ekonomik biiylimenin kamu harcamasini etkiledigi bundan dolayr da Wagner
Hipotezi’nin gegerli oldugu sonucuna ulagmaistir.

Akkaya vd. (2021) yaptiklart ¢alismada, 2006-2014 yillar1 arasinda 10 OECD iilkesi
verisi ile mali rekabet ve kamu harcamalari arasindaki iligkiyi incelemislerdir. Caligmada kamu
harcamasi i¢in 10 alt grupta olacak sekilde 11 model kurularak, her bir harcama kolu ile mali
rekabet arasindaki iliskiyi panel veri analizi ile arastirmislardir. Kurulan her bir model i¢in ayr1
ayr1 sonuclar elde etmislerdir.

Literatiirde yer alan kamu harcamasi ve ekonomik biiylime arasindaki iliskiyi incelemek
icin yapilan ¢aligmalarda, nedenselligin varlig1 ve yonii hakkinda farkli sonuclar elde edildigi
gozlemlenmektedir. Calismalardan elde edilen bulgulara gore, dort farkli sonucla
karsilagilmistir. Bu karsilasilan sonuclar; kamu harcamasindan ekonomik biiylimeye ve
ekonomik biiylimeden kamu harcamasina tek yonlii nedensellik iliskisi veya aralarinda bir
iliskinin oldugu, hem kamu harcamasinin ekonomik biiylimenin nedeni, hem de ekonomik
biliyiimenin kamu harcamasinin nedeni oldugu ¢ift yonlii nedensellik iliskisi oldugu ve kamu
harcamasi1 ile ekonomik biiyiime arasinda nedensellik iligkisi olmadigidir. Caligmalarda
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kullanilan veri setlerinin, ¢alisilan donem ve iilkelerin, kullanilan analiz yontemlerinin farkli
olmasi sonuclarin da birbirinden farkli olmasina sebep olmaktadir. Bu ¢aligmanin literatiire
katkisi, daha giincel panel birim kok testleri ve nedensellik testleri kullanilarak daha genis
OECD iilke grubu ve daha giincel ve uzun zaman aralig1 ile Wagner hipotezinin gegerliligini
incelemektir.

3. Ekonometrik Analiz ve Bulgular

Calismada kamu harcamalar1 ve ekonomik biiylime arasindaki nedensellik iliskisi panel
nedensellik testi ile arastirilmistir. ilk olarak duraganlik sinamasi gergeklestirebilmek icin panel
birim kok testleri uygulanmistir. Panel birim kok testleri, degiskenlere ait serilerde birimler
aras1 korelasyon olup olmamasi durumuna gore iki gruba ayrigsmaktadir. Bu ayrim dikkate
aliarak eger seride birimler arasi1 korelasyon yoksa birinci kusak panel birim kok testleri, varsa
ikinci kusak panel birim kok testleri kullanilmaktadir. Hangi tip panel birim kok testi
kullanilacagina karar vermek icin degiskenlere ait serilere Pesaran’in (2015) birimler arast
korelasyon testi yapilmistir. Panel nedensellik testine de karar vermek amaciyla heterojenlik ve
birimler arast korelasyon testleri uygulanmistir. Bu testlerden elde edilen sonuglar 1s1g1nda,
uygun olan ikinci kusak panel birim kok testlerinden olan Im Pesaran ve Shin (IPS, demean)
ile Yatay Kesit Genisletilmis Im, Pesaran ve Shin (CIPS) panel birim kok testleri segilerek
duraganlik sinamasi yapilmistir ve Konya panel nedensellik testi ile de degiskenler arasindaki
nedensellik iligkisi arastirilmis, analiz tamamlanmastir.

3.1. Veri Seti ve Degiskenler

Calismada kamu harcamasi ve ekonomik biiyiime arasindaki iligkinin nedensellik
analizi i¢in 28 OECD iilkesine ait 1990-2020 yillar1 arasinda yillik veriler kullanilarak panel
veri seti olusturulup incelenmistir. Caligmada yer alan iilkeler asagidaki tabloda yer almaktadir.

Tablo 1: Calismada Yer Alan Ulkeler ve Gosterimleri

Ulkeler Calismadaki Gosterimi Calismadaki Sirasi
Avustralya AUS 1
Avusturya AUT 2
Kolombiya COL 3

Sili CHL 4

Belcika BEL 5
Danimarka DNK 6
Finlandiya FIN 7

Fransa FRA 8

Almanya DEU 9
Yunanistan GRC 10
irlanda IRL 11
italya ITA 12
Japonya JPN 13
Kore KOR 14
Liiksemburg LUX 15
Meksika MEX 16
Hollanda NLD 17
Yeni Zelanda NZL 18

Norveg NOR 19

Portekiz PRT 20

Ispanya ESP 21
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Isvec SWE 22

Tiirkiye TUR 23
ABD USA 24
isvicre CHE 25

Cek Cumbhuriyeti CZE 26
Kosta Rika CRI 27
Birlesik Krallik GBR 28

Kamu harcamalar1 (milyon §) ve Gayri Safi Yurti¢i Hasila (milyon $) degiskenlerine ait
veriler Diinya Bankas1 veri tabanindan elde edilmistir. Asagidaki tabloda ¢aligmada kullanilan
kisaltmalar1 yer almaktadir.

Tablo 2: Degiskenler

Degiskenler Cahismadaki Gosterimi
Kamu Harcamasi EXP
Gayri Safi Yurtici Hasila GDP

Degiskenlerin genel ozelliklerini 6nsel olarak gdzlemlemek amaciyla tanimlayici
istatistikler incelenmistir.

Tablo 3: Tammlayici Istatistikler

Degiskenler Gozlem Ortalama Standart Minimum Maksimum
Sayisi Sapma Deger Deger
GDP 868 1.34e+12 2.86e+12 1.88e+10 2.00e+13
EXP 868 2.41e+11 4.65e+11 4.30e+09 2.80e+12

Tanimlayici istatistikler yardimiyla degiskenlerin ortalamasi, standart sapmasi, serideki
en kiigiik ve en biiylik degerler hakkinda bilgi elde edilmistir. 1990-2020 yillar1 arasinda OECD
iilkelerinin ortalama GDP’si 1.34e+12 §$ iken ortalama kamu harcamasi 2.41e+11 $’dir. En az
gelire sahip olan iilke 1990 y1linda Kosta Rika iken, en yliksek olan iilke 2019 yi1linda ABD’dir.
Kamu harcamasi en diisiik olan iilke 1990 yilinda Liikksemburg iken, en yiiksek olan tilke 2019
yilinda ABD’dir. Degiskenlerin tanimlayic istatistikleri incelendikten sonra her iki de§iskenin
de logaritmas1 alinmasi gerektigine karar verilmistir.

3.2. Birimler Arasi Korelasyon Testleri

Birimler arasi1 korelasyon (yatay kesit bagimlilik), panel veri setinde yer alan birimlerin
hata terimlerinin arasinda korelasyon yani bir iliski oldugunu ifade etmektedir (Yerdelen
Tatoglu, 2018:3). Duraganlik sinamasi i¢in uygulanacak olan birim kok testlerinin tiiriine karar
vermek amaciyla Onsel test olan birimler arasi korelasyon testi yapilmistir. Caligmada
degiskenler bazinda birimler arasi korelasyonun varligin1 sinamak ig¢in Pesaran (2015) testi
uygulanmigtir.

Tablo 4: Pesaran (2015) Testi Sonuclari
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Degiskenler Test Istatistik Olasihk Korelasyon

Degeri Degeri Degeri
LNGDP 100.657 0.000* 0.937
LNEXP 99.614 0.000* 0.882

* F¥ ye ¥*F* simgeleri sirastyla %1, %5 ve %10 anlamlilik diizeylerini ifade etmektedir.

Tabloda yer alan Pesaran (2015) testi sonuglarina gore test istatistik degerlerinin kritik
degerden biiylik olmasindan dolay1 “Zayif birimler aras1 korelasyon vardir” seklinde kurulan
temel hipotez reddedilmektedir. Diger bir ifadeyle hem kamu harcamasi hem de ekonomik
bliyiime degiskenlerine ait serilerde birimler arasi korelasyon vardir sonucuna ulasilmistir.
Yapilan birimler arasi korelasyon testi sonucuna gore ikinci kusak panel birim kok testlerinin
uygun olduguna karar verilmistir.

Analizde kullanilacak panel nedensellik testinin tiiriine karar verebilmek amaciyla panel
veri modeli lizerinden birimler arasi korelasyon testi yapilmustir.

Tablo 5: Birimler Arasi Korelasyon Testleri Sonuclari

Test Istatistik Degeri Olasilik Degeri
LM 2557 0.000*
LM adj 241.2 0.000*
LM CD 33.36 0.000*

* ¥* ye *** simgeleri sirastyla %1, %5 ve %10 anlamlilik diizeylerini ifade etmektedir.

LM, LM adj ve LM CD birimler aras1 korelasyon testlerinin sonuglarina goére test
istatistik degerleri kritik degerlerden biiylik oldugundan dolay1 “Birimler arasi korelasyon
yoktur” seklinde kurulan temel hipotez reddedilmekte, birimler arasi korelasyon oldugu
sonucuna varilmaktadir.

3.3. Heterojenlik Testleri

Panel veri setinde heterojenlik kavrami modelde yer alan degiskenlere ait katsayilarin,
birimlere ve zamana veya hem zaman hem birime gore farklilik gdstermesini ifade etmektedir
(Nargelecekenler, 2009:20). Heterojenlik sinamasi i¢in Swamy S ve Pesaran Yamagata Delta
testleri kullanilmistir, elde edilen sonuglar asagidaki tabloda yer almaktadir.

Tablo 6: Heterojenlik Testleri Sonuclari

Test Test Istatistik Degeri Olasilik Degeri
Swamy S -2859.41 0.000*
A Testi 41.982 0.000*
A Testi 44.174 0.000*

*F¥ ye ¥*F* simgeleri sirastyla %1, %5 ve %10 anlamlilik diizeylerini ifade etmektedir.

Heterojenlik sinamasi i¢in gergeklestirilen Swamy S ile Pesaran ve Yamagata’nin A ve
A testlerinin sonuglarina gére istatistik degerleri kritik degerlerden biiyiik oldugundan dolay1
“parametreler homojendir” seklinde kurulan temel hipotez reddedilmekte, parametrelerin
heterojen oldugu sonucuna ulasilmaktadir.

3.4. Panel Birim Kok Testleri

Zaman serilerinde oldugu gibi panel veride de bir serinin belirli bir zaman iginde
ortalama, varyans ve kovaryansinin degismemesi yani sabit kalmas1 durumu veya serinin uzun
donem boyunca belirli bir degere yakinsamasi ya da belirli olan bir deger etrafinda salinim
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gostermesi duraganlik olarak tanimlanmaktadir (Yerdelen Tatoglu, 2018:3-4). Panel veride
sahte regresyon sorunu ile karsilasmamak i¢in ¢aligmalara duraganlik smmamasi yapilarak
baslanmalidir. Calismada ele alinan her iki seride de birimler arasi1 korelasyonun varligi s6z
konusu oldugundan dolay1 duraganligin sinanmasi amaciyla ikinci kusak panel birim kok
testleri uygulanmistir. Uygulanan ikinci kusak panel birim kok testlerinden birincisi; yatay kesit
ortalamadan fark alinarak doniistiiriilmiis degiskenlere uygulanan Im Pesaran ve Shin (IPS,
demean) panel birim kok testi, ikincisi ise; faktorlere dayali Yatay Kesit Genisletilmis Im,
Pesaran ve Shin (CIPS) panel birim kok testidir.

Duraganlik sitnamasinin yapilmasi i¢in uygulanan birim kok testlerinde sinanacak temel
hipotez “Tiim birimler birim kok icermektedir”, alternatif hipotez ise “En az bir birim
duragandir” seklinde kurulmaktadir.

Tablo 7: IPS Panel Birim Kok Testi Sonuclar:

Degiskenler Test Istatistik Degeri Olasilik Degeri
LNGDP 2.772 0.997
LNEXP 6.269 1.000

/A LNGDP -15.065 0.000*

A LNEXP -13.407 0.000*

*, #% ve #4* simgeleri sirastyla %1, %5 ve %10 anlamlilik diizeylerini ifade etmektedir

Tablo 8: CIPS Panel Birim Kok Testi Sonuclar:

T-bar %10 %5 %1 Z-bar Olasihik
Degiskenler Istatistik Kritik Kritik Kritik Istatistik Degeri
Degeri Degeri Degeri Degeri Degeri
LNGDP -1.746 -2.080 -2.160 -2.300 0.135 0.554
LNEXP -1.678 -2.080 -2.160 -2.300 0.519 0.698
A LNGDP -3.161 -2.070 -2.150 -2.300 -7.618 0.000*
A LNEXP -3.163 -2.070 -2.150 -2.300 -7.629 0.000*

*, F% ye #*4* simgeleri sirastyla %1, %5 ve %10 anlamlilik diizeylerini ifade etmektedir.

Uygulanmis olan panel birim kok testlerinden elde edilen bulgularda; kamu harcamalari
ve GDP degiskenlerine ait serilerin diizeyde birim kok igerdikleri yani duragan olmadiklari
sonucuna ulasilmis, degiskenlerin farki alindiginda duraganligin saglandigi tespit edilmistir.
Kamu harcamalar1 ve GDP degiskenlerinin birinci farkinda duragan yani fark duragan I (1)
olduguna karar verilmistir.

Yapilan testler sonucunda panel veri setinde birimler arasi korelasyonun oldugu,
parametre heterojenliginin bulundugu ve degigkenlerin fark duragan oldugu saptanmistir.
Birinci farki alinmis logaritmik kamu harcamalar1 ve GDP arasindaki nedensellik iliskisinin
varlig1 hakkinda hem panelin tiimii, hem de panel veri setinde yer alan her bir iilke i¢in ayr1 ayr1
olacak sekilde sonuclar elde edebilmek amaciyla heterojen panel nedensellik testlerinden biri
olan Konya panel nedensellik testi uygulanmaistir.

3.5. Konya Panel Nedensellik Testi

Konya (2006) tarafindan gelistirilmis olan panel nedensellik testinin temelinde Zellner
(1962) tarafindan ileri siiriilmiis olan goriiniirde iliskisiz regresyon (SUR) yer almaktadir. SUR
tahmincisi birimler arasi korelasyon ve parametre heterojenligi durumlarinda etkin sonuglar
vermektedir.
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Bu nedensellik testinin énemli iki avantaji vardir. Bu avantajlardan birincisi, tiim panel
iiyeleri arasinda es zamanli olacak sekilde korelasyon olmasina izin verilmektedir, panel veri
setinin sagladig1 ek olan bilgilerden yararlanmay1 miimkiin kilmaktadir. Ikincisi ise gecikme
uzunlugunun yapisi disinda bir 6n test yapmaya ve 6n kosula gerek yoktur (Konya, 2006:979).
Konya panel nedensellik testi, duraganlik sinamasi i¢in birim kok testi ve esbiitiinlesme testi
yapilmasini gerektirmemektedir. Bundan dolay1 duraganlik kosulunu saglamayan veya
aralarinda esbiitiinlesme iliskisi olmayan seriler i¢cin nedensellik sinamasi yapilabilir hale
gelmektedir (Konya, 2006:991). Konya panel nedensellik testinde veri setinde yer alan her bir
birim igin ayr1 ayr1 bootstap kritik degerleri tiretilmektedir.

Konya panel nedensellik testini gergeklestirebilmek i¢in yeni bir sistem
olusturulmaktadir. Bu sistem iki denklem grubundan olusan NVAR sistemi olarak
adlandirilmaktadir ve sistem kurulum olarak SUR temellidir. Test sirasinda kullanilacak
Granger nedensellik modeli denklem sistemi asagida yer almaktadir (Kénya, 2006:981).
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Yne =N+ Z ﬂl,N,I Ynia T Z Ving Xngor T Eng
1=1 1=1
ve
m/y, m/X,
X =0y + Z Bor Yo + Z Vo X T €51,
1=1 1=1
m/y, m/X,
Xy =0y t Z BoaiYora + z VaoiXoia €04 5)
1=1 1=1

m/y, m/x,

Xt = n t z BoniYnia + Z Vong Xngot T ot
1=1 1=1

Bu denklem sisteminde yer alan “/”” simgesi Akaike ve Schwarz gibi bilgi kriterlerinin
yardimiyla belirlenmis olan uygun gecikme uzunlugunu, N modelde yer alan yatay kesit birim
sayisint (j=1,2,...,N), t ise modelin zaman boyutunu (t=1,2,...,T) ifade etmektedir (Koénya,
2006:981).

Konya panel nedensellik testi asagidaki asamalarla tamamlanmaktadir;

1. SUR temelli NVAR denklem sisteminden yararlanarak, nedensellik testinin

uygulanmasi igin sinanacak olan temel hipotez “X degiskeninden Y degiskenine dogru
Granger nedensellik iliskisi yoktur” seklinde kurulmaktadir.

JATSS Volume 4 Issue 3 239



m/y;

e, =Vi—Gi— 2 BuVis i=L.,Nvet=1..T (6)
1=1

Bu temel hipotez, SUR tahmincisi ile tahmin edilerek sinanmakta ve kalintilar elde

edilmektedir. Elde edilen bu kalinlardan ise NxT|e,, | matrisi olusturulmaktadir.

2. Elde edilen kalintilar, bootstrap metodunun yardimiyla tekrarli kombinasyonlar ile
orneklenmektedir. Bu kalintilarda, ortaya ¢ikabilecek birimler arasi korelasyon yapisini
korumak amaciyla yeniden 6rnekleme islemi sirasinda her bir yatay kesit verisinden artiklar

elde etmekten ziyade [GHO . J matrisinden her bir matrise ait siitun biitiin haliyle se¢ilmektedir.

Secilmis olan bu bootstrap kalintilari ise e*Ho tolarak belirtilerek t =1,2,...,T" olarak

tanimlanmaktadir.
3. X degiskeninin Y degiskeninin Granger nedeni olmadigi varsayimi altinda,Y
degiskeninin bootstrap 6rnekleri elde edilerek denklem yeniden olusturulmaktadir.

mly;

yi*,t = dl,i Z ﬂl,i,l Yi*,t—l + eﬂo,i,t- t=1..T* (7)
1=
4. Asil kurulan denklem sistemleri herhangi bir parametre kisitt olmadan Yi; » it
yerine yazilarak tekrar tahmin islemi gergeklestirilmekte ve her bir yatay kesite (birime) 6zgii

olarak ayr1 ayr1 hesaplanmis Wald test istatistigi elde edilmektedir.

5. 2-4 arasindaki agamalar bir¢cok kez tekrarlanarak, Wald test istatistigi hesaplanmakta
ve bootstrap kritik degerleri belirlenmektedir.
Bu adimlardan sonra sistemde, &, ;; ve £, ;; parametrelerinin her ikisinin de sifira

esit oldugu durumda X ile Y degiskeni arasinda bir nedensellik iliskisi olmadiginin sonucuna
varilmaktadir. Eger modelde yer alan &, ;; parametresi panelin tiim birimleri igin sifira esit

olmazken, modeldeki g, ;; parametresi panel veri modelinin tiim birimleri igin sifira esit olursa

modelde yer alan X degiskeninden Y degiskenine dogru tek yonlii bir nedensellik iligkisi oldugu
sonucuna varilmaktadir. Modeldeki &, ;; ve g, parametrelerinin her ikisinin de sifira esit

olmadig1 durumda ise, X ile Y degiskenleri arasinda ¢ift yonlii bir nedensellik iligkisi oldugu
sonucuna varilmaktadir.

Kamu harcamalar1 ve GDP degiskenlerinin arasindaki nedenselligin arastirilmasi
amactyla olusturulmus olan panel veri setinin tiimiine ve bu panel veri setinde yer alan tilkelerin
her birine ayr1 ayri uygulanmis olan Koénya panel nedensellik testi sonuglar1 asagidaki
tablolarda yer almaktadir.

Tablo 9: Panelin Tiimii i¢in Konya Panel Nedensellik Testi Sonu¢lar

Panel Fisher
Hipotezler Test Istatistik Olasihk Degeri
Degeri
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H, : LNAEXP LNAGDP 'nin
nedeni degildir.

H, : LNAGDP LNAEXP 'nin

nedeni degildir.
*, F* ye *** simgeleri sirasiyla %1, %5 ve %10 anlamlilik diizeylerini ifade etmektedir.

61.117 0.297

38.902 0.960

Panelin tiimii i¢in yapilan Konya panel nedensellik testinde; panel Fisher test istatistigi
degerlerine gore temel hipotezler reddedilememistir. Tiim panel i¢in hem kamu harcamalarinin
biliylimesinden ekonomik biiyiimeye hem de ekonomik biiyiimeden kamu harcamalari
biliyiimesine dogru bir nedensellik iliskisi bulunmamaktadir. Diger bir ifadeyle her iki degisken
arasinda karsilikli bir nedensellik iliskisi yoktur.

Tablo 10: Ulke Bazh Kénya Panel Nedensellik Testi Sonuclari-1

H, : LNAEXP LNAGDP 'nin nedeni degildir.
Wald Bootstrap
Ulkeler Test Istatistik Olasiik Kritik Degerler
Degeri Degeri %1 %5 %10

1-AUS 91.386 0.260 601.373 354.305 195.453
2-AUT 228.555*** 0.070 661.513 240.171 143.671
3-COL 1.264 0.910 612.639 279.490 217.942
4-CHL 284.859 0.120 1056.631 720.691 402.043
5-BEL 424.292** 0.050 746.788 291.327 212.211
6-DNK 0.409 0.980 2336.794 1179.393 489.943

7-FIN 16.029 0.910 1682.397 1140.946 811.091
8-FRA 28.708 0.870 2692.789 1202.321 691.661
9-DEU 317.245%** 0.070 844.957 371.845 191.830
10-GRC 21.148 0.860 858.468 364.576 214.363
11-IRL 1.458 0.980 986.342 770.575 553.137
12-ITA 95.273 0.810 2381.506 1587.173 564.728
13-JPN 35.959 0.800 2111.132 1058.225 808.111
14-KOR 299.044** 0.040 1056.662 249.730 201.595
15-LUX 1.185 0.980 2276.324 1892.019 1066.830
16-MEX 22.377 0.630 980.263 513.989 428.624
17-NLP 5.692 0.810 734.523 528.070 344.245
18-NAL 150.811 0.310 985.619 479.714 356.914
19-NOR 1323.674* 0.001 821.335 640.084 375.821
20-PRT 0.971 0.940 1154.474 743.276 491.293
21-ESP 88.458 0.930 4236.387 1748.726 1293.333
22-SWE 47.827 0.420 445.097 285.403 217.998
23-TUR 27.960 0.530 624.875 202.878 12.274
24-USA 41.668 0.600 1002.299 800.873 461.508
25-CHE 18.927 0.640 1909.209 922.933 400.995
26-CZE 0.248 0.980 394.156 233.362 201.053
27-CRI 144.277*** 0.100 391.842 205.667 132.942
28-GBR 541.659** 0.040 830.770 522.518 309.117

* k¥ ye **F* simgeleri sirastyla %1, %5 ve %10 anlamlilik diizeylerini ifade etmektedir.

Norveg i¢in %1, Belgika, Kore, Birlesik Krallik i¢in %5, Avusturya, Almanya, Kosta
Rika i¢in %10 anlamlilik diizeylerinde temel hipotez reddedilmistir. Diger bir ifadeyle bu
iilkeler i¢in kamu harcamalarinin biiyiimesinden ekonomik biiylimeye dogru tek yonlii
nedensellik iligkisi bulunmaktadir, bu iilkelerde kamu harcamalarinin biiylimesi ekonomik
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bliyiimenin nedeni olmaktadir. Calismada yer alan diger iilkeler i¢in temel hipotez
reddedilememis ve kamu harcamalarinin biiylimesinden ekonomik biiyiimeye dogru
istatistiksel olarak anlamli bir nedensellik iligkisi saptanamamustir.

Tablo 11: Ulke Bazh Kénya Panel Nedensellik Testi Sonuclari-2

H, : LNAGDP LNA EXP 'nin nedeni degildir.
Wald Bootstrap
Ulkeler Test Istatistik Olasiik Kritik Degerler
Degeri Degeri %1 %5 %10

1-AUS 55.943 0.640 2922.031 1348.448 978.864
2-AUT 126.671 0.650 1959.547 1022.208 774.108
3-COL 310.561 0.670 3461.884 1909.810 1392.967
4-CHL 30.537 0.750 1769.593 1152.444 739.702
5-BEL 132.837 0.720 3516.093 2011.681 1661.677
6-DNK 22.442 0.830 1054.713 827.250 691.159

7-FIN 698.970 0.190 3399.000 1938.792 1304.922
8-FRA 50.179 0.640 888.171 789.978 546.090
9-DEU 1.930 0.950 1783.656 794.199 690.017
10-GRC 432.576 0.440 5589.164 2630.747 1764.612
11-IRL 847.533 0.250 3635.810 2047.167 1617.604
12-1TA 207.526 0.480 2231.522 1380.749 898.983
13-JPN 364.478 0.170 3137.775 1047.099 585.810
14-KOR 336.224 0.240 1102.841 832.718 652.445
15-LUX 291.021 0.200 1619.926 618.323 493.716
16-MEX 31.873 0.850 2680.482 1651.830 1047.202
17-NLP 244.131 0.470 971.964 821.503 673.902
18-NAL 865.409 0.360 4619.751 2263.048 2118.015
19-NOR 2.659 0.990 1369.192 969.201 623.408
20-PRT 373.274 0.450 3160.462 1592.010 1401.496
21-ESP 650.539 0.390 3194.414 1923.666 1633.342
22-SWE 76.340 0.470 1206.537 467.792 336.328
23-TUR 21.677 0.870 4295.197 2227.031 1162.029
24-USA 110.336 0.620 1114.502 818.875 650.286
25-CHE 653.499 0.270 3837.375 1487.416 1121.248
26-CZE 470.795 0.380 5226.155 2063.370 1535.725
27-CRI 8.399 0.920 3265.755 1597.620 1101.254
28-GBR 3.507 0.960 2262.646 1288.016 993.236

* k% ye *** simgeleri sirastyla %1, %5 ve %10 anlamlilik diizeylerini ifade etmektedir.

Konya panel nedensellik testi uygulanmasiyla elde edilen bulgular 15181nda, ¢aligmada
yer alan tim {lkeler i¢in kullanilan tiim anlamhlilik diizeylerinde temel hipotez
reddedilememistir, bundan dolay1 panelde yer alan her bir {ilke i¢in ekonomik biiyiimeden kamu
harcamalarinin biiylimesine dogru bir nedensellik iliskisi yoktur sonucuna ulasilmistir.

4. Sonug¢

Kamu harcamalar1 ve ekonomik biiyiime tiim iilkelerde 6nemli bir yere sahiptir ve
aralarindaki iliski ge¢misten giliniimiize kadar bir¢cok calismaya konu olmustur. Devletler
gegmisten giiniimiize gelindiginde bir¢ok faaliyetin gergeklesmesi acisindan oldukc¢a 6nemli
bir rol oynamaktadir. Faaliyetlerin devlet tarafindan yerine getirilebilmesi i¢in kamu
harcamalarina ihtiya¢ duyulmaktadir. Kamu harcamalari devletin ihtiyaclarini karsilayabilmek
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icin yaptig1 giderler biitlinlidiir. Ekonomik biiylime tiim iilkelerde 6nemli bir faktordiir.
Gelismekte olan tilkeler i¢in belirli bir diizeyin {istiinde olmasi ve gelismis iilkelerin ise biiylime
hizim1 korumalar1 ekonomik hedefler arasinda yer almaktadir. Bir iilkenin refah diizeyi
incelenirken dikkat edilen faktorlerin basinda kamu harcamasi ve ekonomik biiylime
gelmektedir.

Literatiirde kamu harcamasi ve ekonomik biiyiime arasindaki iliski bir¢ok ¢alismada
ele alinmisg, birbirlerini nasil etkiledikleri tartisma konusu olmustur. Genel olarak yapilan
caligmalara bakildiginda iki olgu {izerinde durulmustur bunlar; Wagner Hipotezi ve Keynes
Gortigii’diir. Wagner Hipotezi’nde; ekonomik biiyiimenin kamu harcamasini etkiledigi,
toplumda meydana gelen ekonomik biiyiime ile birlikte sanayilesmenin ve istthdam oraninin
artacagi bundan dolayr da burada ihtiya¢ duyulacak giderler i¢in kamu harcamasinin artis
egilimi gosterecegi ileri stirilmiistiir.

Ulkelerde bilyiime gerceklesip zenginlesme arttiginda kamu harcamalarindaki artisin
kaginilmaz olacagini ifade edilmistir. Keynes Goriisii’nde ise Wagner Hipotezi’nin tam tersi
olarak kamu harcamalarinin ekonomik biiylimeyi etkiledigi ifade edilmistir. Keynes, kamu
harcamalarinda meydana gelen artisin ¢arpan mekanizmasiyla dalgalanmalari diizeltecegini ve
ekonomik biliylimeyi arttiracagini ileri siirmiistiir. Literatiirde yer alan g¢aligmalarda fakli
sonuglar elde edilmistir. Farkli sonuclar elde etmenin nedenleri; kullanilan veri setlerinin,
calisilan birim ve zaman boyutlarinin, kullanilan yontemlerin birbirinden farkli olmasidir.

Bu ¢alismada 1990-2020 donemine ait 28 OECD {ilkesi i¢in hem panelin tiimi{i hem de
panelde yer alan her bir {ilke bazinda kamu harcamalar ile ekonomik biiylime arasindaki iligki
Konya panel nedensellik testi ile aragtirllmigtir. Konya panel nedensellik testi, birimler arasi
korelasyon ve parametre heterojenli§i durumunda uygulanmak i¢in gelistirildiginden dolay1
SUR tahmincisinden yararlanmaktadir. Bu iki durum s6z konusu oldugunda SUR tahmincisi
EKK tahmincisine kiyasla daha dogru, giivenilir sonuglar vererek etkin olmaktadir. Konya
panel nedensellik testinde, test siireci baslamadan birimler arasi korelasyonun varligi goz
onilinde bulundurulmakta ve denklem sistemi SUR temelli olarak kurulmaktadir. Konya panel
nedensellik testinde panelin tiimii i¢in elde edilen bulgularda, hem kamu harcamalarindaki
biiytimeden ekonomik biiytimeye hem de ekonomik biiylimeden kamu harcamalari biiylimesine
dogru nedensellik iliskisinin olmadig1 sonucuna ulagilmistir. Boylece panelin tiimii icin Wagner
Hipotezinin gegerli olmadigi sonucu elde edilmistir. Panel veri setinde yer alan tilkeler igin ayri
ayr1 elde edilen test bulgularina gore; belirli anlamlilik diizeylerinde Avusturya, Belgika,
Almanya, Kore, Norve¢, Kosta Rika, Birlesik Krallik olmak iizere 7 iilke i¢in kamu
harcamalarinin biliylimesinden ekonomik biiylimeye dogru tek yonlii nedensellik iligkisinin
oldugu ve bu iilkelerde Keynes Goriisii’niin gecerli oldugu, tiim {ilkelerde ise ekonomik
bliyiimeden kamu harcamasi biliyiimesine dogru nedensellik iliskisi olmadigi ve Wagner
Hipotezi'nin gegerli olmadigi sonucu elde edilmistir.

Avusturya, Belcika, Almanya, Kore, Norveg ve Birlesik Krallik gelismis olan iilkelerdir.
S6z konusu bu iilkelerde egitim harcamalar1 kamu harcamalarinin yiizdelik olarak énemli bir
kismini olusturmaktadir. Yapilan egitim harcamalarinin i¢cinde ise AR-GE faaliyetlerine
harcanan giderler onemli bir orana sahiptir. Dolayisiyla s6z konusu iilkelerde yapilan bu
harcamalar sonucunda iilkede ekonomik biiylime artmaktadir. Almanya, Belgika ve Norveg
iilkelerinde sosyal yardim harcamalar1 yapilan kamu harcamalarmin 6nemli bir kismini
olusturmaktadir. Bu yapilan yardimlar iilke refahini arttirmakla beraber ekonomik biiylimeyi
de etkilemektedir. Diger bir harcama olan saglik harcamalar1 bu iilkelerde yiiksek oranda
gerceklesen kamu harcamalaridir, burada yapilan harcamalardan dolayr saglikli toplum
olusmakta, kalkinma ve biiylime ger¢eklesmektedir. Kosta Rika iilkesinde devlet miidahaleci
bir politika izlemektedir. Her alanda devlet harcama gergeklestirdigi i¢in ve miidahaleci bir
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politikaya sahip olduklarindan dolayr kamu harcamalari ekonomik biiyiimeye neden
olmaktadir. Gelismis iilkelerde toplum tasarruf yapmaya meyillidir, bu iilkelerde genellikle
tasarruf fazlasi olusmaktadir. Ulke genelinde tasarruflar doniistiiriilerek harcama gergeklestirilir
ve bu harcamalar ile yatinmlar yapilmaktadir bundan dolayr ekonomik biiylime
ger¢eklesmektedir.

Kamu harcamalarinin yiizdelik olarak dagiliminda egitim, saglik ve sosyal yardim
harcamalarinin arttirilmasi, 6zellikle egitim kisminda AR-GE faaliyetleri i¢in yapilan giderlerin
arttirilmas1 ekonomik biiyiimeyi olumlu yonde etkileyebilecektir. Boylece iilkede ekonomik
biliylime ve refah seviyesi pozitif yonde ilerleyecektir.
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Transdinyester Donmus Catisjmasimin Ukrayna Krizi Baglaminda Jeopolitik
Analizi

Seving Aslan ! & Levent Urer?

Oz

Bu calismada Transdinyester sorunu dogu-bati arasindaki stratejik konumu tizerinden
degerlendirilmektedir. Transdinyester ile Moldova arasinda yasanan ¢atismanin bdlgesel ve
uluslararasi1 alanda jeopolitik 6nemi nedir? Ukrayna c¢atismasi, Transdinyester jeopolitigi
temelinde Avrupa Birligi’ne giivenlik riski tasimakta midir? Avrupa Birligi genisleme
politikalar1 ve giivenlik stratejileri agisindan Ukrayna g¢atismasi ekseninde Transdinyester
sorununa yeni bir yaklasim gelistirmekte midir? Ukrayna ¢atigmasi, Transdinyester lizerinden
bolgesel bir tahdit algis1 yaratarak enerji ve ticaret yollar1 politikalarini nasil
sekillendirmektedir? Sorular1 temelinde cevaplar arayan bu makalede, Rusya Federasyonu,
Avrupa Birligi ve NATO’nun genisleme politikalarina kars1 Transdinyester cografyasinin bir
stratejik tampon bolge olarak kullanilmasi incelenmektedir. Bir donmus ¢atigma 6rnegi olan
Transdinyester’in i¢ anlagsmazliktan, ¢cok aktorlii bolgesel bir donmus ¢atismaya nasil evrildigi
ve sicak catigsmaya doniisme riski tartisilmaktadir. Yapilan analizler ¢ercevesinde jeopolitik
acidan Transdinyester donmus ¢atismasinin sicak ¢atismaya doniisme potansiyeli barindirdigi

ve Ukrayna krizi ile birlikte degerlendirildiginde krizin ¢ok aktorlii dogasinin askeri, ekonomik
ve sosyolojik olarak bolgesel giivenlik bunalimi yaratma potansiyeli tasidigi goriilmiistiir.
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1. Giris

Sovyetler Birligi’nin dagilma siirecinde, Sovyet cografyasinda yasanan ayrilikei
hareketler ve kurulan yeni devletler birgok catismaya neden olmustur. Gliniimiizde bu
catigmalarin kesin bir barig anlagsmasiyla ¢éziilememis olmasindan dolayi literatiirde donmus
catisma kavrami temelinde incelenmektedir. Transdinyester ile Moldova arasinda yasanan
anlasmazlik da bir barig anlagsmasi zemininde ¢6ziilemedigi i¢in donmus ¢atisma caligmalari
arasinda yer edinmistir. Ancak Transdinyester sorunu, eski Sovyet bdlgesinde var olan diger
donmus catismalardan baglangic ve devam ettigi siire¢ agisindan ayrilmaktadir. Bunun sebebi
dilsel bir problem temelinde baslayan gerginliklerin ¢atismaya doniismiis olmasiyla birlikte, en
temel fark tarihsel olarak bolgede herhangi bir etnik sorunun ya da ¢atismanin daha 6nce hig
yasanmamis olmasidir.

Transdinyester’in yer aldigi Moldova’nin dogu smir1 ile Ukrayna’nin batt simniri
arasindaki bolge etnik agidan bir catisma yasamamis olsa da tarihsel siirecte sz konusu
cografya jeopolitik agidan bolgesel gli¢lerin sinir algilarinda 6nemli rol oynamaktadir. S6z
konusu bu algi hem Avrupa devletleri hem de Rusya agisindan kiiltiirel, siyasi, ekonomik ve
giivenlik anlayiglar1 temelinde gerceklesmis tarihsel olaylarla da cevaplanabilmektedir.
Buradan hareketle Transdinyester’in, Napolyon’un 1812 Rusya Seferi, 1872 yilinda
Bismarck’m Uglii Imparatorlar Birligini kurmasi (Sandler, 2016: 251) ile baslatilabilecek
stirecte 1945 Yalta Konferansi paylasim sinirlar1 ve glinlimiizde Avrupa Birligi’nin dogu sinir1
olarak goriilen hattin orta noktasinda yer aldigi goriilmektedir (Ugarol, 2006: 621-622).
Dolayisiyla bir ya da birkac¢ sebebin olusturdugu bu nedensel olaylar zinciri Transdinyester
donmus ¢atigmasina farkli perspektifler agmaktadir. Coklu nedensel dongiiler, jeopolitik ile
birlikte degerlendirildiginde biinyelerinde belirsizligi de barindirdiklar1 gdzlenebilir.

Dolayisiyla diger donmus ¢atismalara nazaran benzersizlik arz eden nedenlerin yaninda
Transdinyester ¢atigmasinin cografi konumu odaga konularak kiiltiirel, siyasi, ekonomik ve
giivenlik anlayiglar1 ile birlikte jeopolitik temelli bir bakis acisinin da gerekliligi ortaya
cikmaktadir. Bu amagla calismada 6ncelikle sorunun ortaya ¢ikisi ve gelisimi incelenmektedir.
Catismanin doniisiim siiregleri ve bu ¢0ziim siireclerine eklemlenen aktorlerin bakis agilari
tartisilarak, Ukrayna ¢atigmasinin ¢catigmaya jeopolitik agidan etkileri veya yansimalarinin yonii
degerlendirilmeye calisilmaktadir. Temel olarak Kara Hakimiyet ile Kenar Kusak teorileri
kullanilarak Transdinyester catismanin ¢ok aktorlii dogasinin Ukrayna catismasi ile birlikte
bolgede yarattigi giivenlik bunalimi agiklanmaya calisilmaktadir.

Bu baglamda bolgesel ve kiiresel aktorlerin soruna yaklagimlari tartisiimakta ve
jeopolitik teoriler iizerinden sorunun nasil bir siirecte donmus olarak bekletildigi
incelenmektedir. Bu incelemede 6zelikle Rusya ve Avrupa Birligi’nin donmus c¢atismalara
bakis agisinin ne oldugu ve Ukrayna catismasi ile birlikte hangi kosullar temelinde degisime
ugradigr tartisiimaktadir. Bu dogrultuda herhangi bir c¢atismanin nihai ¢6ziime
kavusturulmamasi ve sadece ateskes anlagmasi yapilarak gecici olarak sonlandirilmasi anlami
tagityan donmus c¢atismalarin, birden fazla bolgesel ve kiiresel aktoriin hem stratejik hem de
jeopolitik ¢ikarlar1 agisindan tasidigi 6nemin degerlendirilmesi amaglanmaktadir.

2. Moldova-Transdinyester Catismasi

Tarihsel olarak Romanya yonetimine bagli olan Besarabya (Moldova), Romence
konusan ve kendilerini Romen olarak tanimlayan bir topluluktur. Ancak giiniimiizde Moldova
siirlari iginde kalan ve Transdinyester olarak adlandirilan bolge, Sovyetler Birligi doneminde
yogun bir Slav gb¢line maruz kalmistir. Bunun sonucu sehirlerde Rus¢a egemen dil haline
gelmis ve bu bolgenin siyasi gecmisi Rusya ile iligkilendirilmistir (Kurt and Khasanov, 2019:
424). Sovyetler Birligi’nin dagilma siirecine girmesi ve Berlin Duvari’nin yikilisiyla birlikte,
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Sovyet cografyasinda yeni devletlerin de kurulma siireci baglamistir. 1991°de Moldova’nin
bagimsizligini ilan etmesiyle birlikte Romanya ile birlesme iddialar1 giindeme gelerek
Transdinyester sorunun baslangi¢ noktasini olusturmustur (Halitoglu, 2018: 153).

Aslinda Moldova ile Transdinyester arasindaki iligskiler 1989 yilinin ilk yarisinda
gerilmeye baglamistir. 27 Nisan 1989’da Moldova Yiiksek Konseyi Baskani olarak Mircea
Snegur’un seg¢ilmesi, temel degisiklik Onerilerinin ortaya ¢ikisini da beraberinde getirmistir.
Moldova’nin yeni devlet bayraginin Romanya bayragindan farkli olmayacagi, Anayasasi’nin
168. Maddesinde belirtilmistir. Bunun iizerine 30 Nisan-8 Mayis 1990 tarihlerinde ii¢ kentin
olusturdugu (Tiraspol, Bender ve Ribnitsa) Transdinyester Kent Konseyi, Moldova’nin yeni
devlet semboliinii tanimama karar1 almistir (Ilyxanosa, 2011: 246).

Bu kararin ardindan Kisinev ve Tiraspol arasindaki iliskilerin gerilmesine neden olan
diger onemli gelisme, 31 Agustos 1989’da Moldova Yiiksek Kurulu’nun yeni dil yasalarini
kabul etmesidir. Tepki olarak da Tiraspol, Bender, Rinbitsa ve Chisinau’nun bir¢cok sanayi
kurulusu, yeni dil yasalarinin kabul edilmesini protesto etmek i¢in siyasi grev ilan etmislerdir
(XaputonoBa, 2008: 190-190). 1990’11 yillarda bolgede baslayan milliyetcilik akimlari
Moldova’y1 da etkilemistir. Moldova dili olarak Rumence, devlet dili ve Latin alfabesine gegisi
saglayacak olan {i¢ adet dil kanunu kabul edilmistir (ILlykanosa, 2011: 246). Bu kanunlarin
kabul edilisi ve uygulamaya konulmasi Transdinyester tarafindan dil, kiiltiir ve siyasi
reformlarla Moldova’nin, Romanya ile biitlinlesme niyetinin kanitt olarak goriilmiistiir.
Moldova’nin bu niyeti ise bolgede biiylik protesto gosterileri ve tartigmalara neden olmustur
(Brezinau and Sponu, 2010: 16). Nitekim dil anlagsmazlig1 temelinde baglayan tartigmalar etnik
bir sorunun bagslangicini teskil ederek siddetin yiikselmesine ve savasin yasanmasina giden
yolda temel unsuru olusturmustur.

Transdinyester sorununa genel olarak bakildiginda temel anlagsmazliklar dil, azinlik
haklar1 ya da Slavlar1 Latinlestirme politikalar1 gibi goriinse de daha ¢ok siyasi seckinler
arasinda yasanan bir ¢atisma olarak ortaya ¢ikmistir (O'Loughlin et. al., 1998: 338). Diger bir
deyisle yerinden edilmis seckinleri soylarindan ve yerlerinden etme politikasi olarak algilanmig
ve Moldova yonetimine karsi bir baskaldir1 niteligi tasimistir. Yani muhalefetin 6ziinde, yerel
parti ve devlet kurumu aglar ile 6zellikle sanayi faaliyetlerini yiiriiten ve koordinasyonunu
saglayan komitelerden kaynaklanmistir (King, 2000: 187) denilebilir. Dolayisiyla
Transdinyester sorununun; dil konusundaki anlagmazliklarla baslayarak, karmasik ya da
uzlasilmasi imkansiz, rasyonel ¢oziimleri engelleyen ekonomik, politik, ulusal ve diger pek ¢ok
catigmanin {stiinii orten bir perde gorevi gordiigli sdylenebilir (Bugarski, 1992: 21).

Moldova’da baslatilan ve uygulanmaya konulan s6z konusu politikalara, Transdinyester
kars1 durus sergilemis ve 1990°da 6zerklik referandumu yapilarak bolgenin 6zerkligi %96 oyla
kabul edilmistir. Bu referandumla kendi kendini yOnetme veya gerekirse egemen bir
Transdinyester Cumhuriyeti’nin ilani1 tartismalar1 baglamistir (Kurt and Khasanov, 2019: 429).
Bu tartigsmalarin ortaya ¢ikmasini tetikleyen gelisme ise ayni yil 24 Haziran'da Besarabya’nin
Sovyetler Birligi tarafindan ilhakinin 50. yildoniimiinde Moldova’nin ayni dili konusan iki
devletin (Moldova ve Romanya) birlesmesi i¢in talepte bulunmasi olmustur (Cornet, 2016: 15).

Yasanan bu gelismelerin ardindan Mayis 1990°da Moldova genelinde yapilan
secimlerin sonucu Transdinyester tarafindan taninmamistir. Nitekim bu se¢im sonucunda
iktidara gelen yoneticiler Moldova’nin Romanya ile birlesmesi konusunu destekleyenlerden
olusmaktadir (Telci, 2016: 777-779). Neticede eger bir muhalefetle karsilasilmaz ise s6z
konusu birlesmenin ger¢eklesebilmesi i¢in hi¢cbir mani kalmamis goriinmektedir. Yaklasik bir
yil sonra 1 Temmuz 1990°da Moldova toplumunun Romanya ile birlesmesini saglama yolunda
radikal kararlar verilmek lizere, Moldova Halk Cephesi’nin iki kongresi ger¢eklestirilmistir. Bu
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duruma tepki olarak 2 Eyliil 1990°da ikinci Transdinyester Milletvekilleri Kongresi yapilmis
ve Sovyetler Birligi’nin bir pargasi olarak Moldova-Transdinyester Sovyet Sosyalist
Cumbhuriyeti’nin kurulmasina, ancak Moldova’dan ayrilmasina karar verilmistir. Biitiin bu
kararlar siyasi ve toplumsal agidan yasanan gerginlikleri artirarak Dinyester nehri yakinlarinda
kiigiik ¢apli gatismalarin yasanmasina neden olmustur (L{ykanosa, 2011: 246-247). Bu
gelismeler yeni bir siireci baslatmis ve 1991 yilinda hem Moldova hem de Transdinyester,
Sovyetler Birligi’nden bagimsizliklarin1 ilan etmistir (Transdinyester Moldova Yiiksek
Konseyi, 2019). Bu gelismeyle birlikte bolge her ne kadar Moldova’nin parcasi olmaya devam
etmisse de Moldova tarafindan gelebilecek herhangi bir saldiriya kars1 korunmasi i¢in Sovyetler
Birligi’nin 14. Tiimeni bolgeye konuslandirilmistir (Telci, 2016: 773).

Taraflar arasinda ilk silahli gatigmalar 1990 yilinin son aylarinda baglamistir. Bu kii¢iik
capli ¢atismalar daha sonra Tiraspol’iin kontroliinde olan Dinyester’deki noktalara sigrayarak
artmaya devam etmistir. 1992 yilinda Moldova Cumhurbaskan1 tarafindan imzalanan yeni
anayasal diizenin kurucu kararnamesi, ¢atigmalar1 tirmandirmis ve kisa siirecek olan savasa yol
acmustir. Kasim 1991°den Temmuz 1992°ye kadar siiren silahli ¢atismalar sonucunda her iki
tarafin da 6nemli sayida kayiplar1 olmustur (bpaxanosuu et al., 2016: 139).

Bu savasta Transdinyester yaninda yer alan 14. Ordu’nun belirleyici eylemleri
sonucunda 3 Temmuz 1992’de Moskova’da, Moldova ve Rusya Federasyonu (RF)
cumhurbagkanlar1 bir toplantida sorunun ¢6ziimii i¢in bir araya gelmislerdir. Bu goriisme iki
aktor arasindaki ¢atismanin ¢éziimiine RF’nun katilimiyla siyasi bir ¢dziim aranmasi igin ilk
girisim olmustur (Biischer, 2016: 28). Uluslararas1 toplumda devlet olarak taninmayan
Transdinyester ile taninan Moldova iligkilerinde 90’larin basindan itibaren yasanan ¢atismanin,
kendi aralarinda yapacaklar1 girisimlerle ¢oziilemeyecegi anlasilmistir. Nitekim bir ¢éziim
bulabilmek i¢in bolgede etkisi olan RF nun katiliminin istenmesiyle Transdinyester sorununda
iiclincli taraf belirlenmis bulunmaktadir. RF’nun Transdinyester ile Moldova arasindaki
catismada askeri ve politik miidahalesi silahli ¢atismanin sona ermesinde onemli katkilar
sagladig1 soylenebilir. Nitekim ¢atismanin barigcil ¢6ziimii icin 21 Temmuz 1992°de
Moskova’da ii¢ tarafin katilimi ile Moldova Cumbhuriyeti ile Transdinyester Bolgesinde Silahli
Catismanin Barigcil Coziimiiniin Prensipleri Anlagmasi imzalanmistir (bpaxanosuu et al.,
2016: 141).

Bu anlagmanin ardindan askeri bir catisma yasanmamasi nedeniyle ortak baris1 koruma
kuvvetlerinin sayis1 azaltilmistir. 1998 yilina gelindiginde ise Moldova ile Transdinyester
Arasinda Giiven Insa Etme Onlemleri ve Irtibatin Gelistirilmesi Anlasmasi imzalanmistir
(Ilyxanoma, 2011: 248). S6z konusu anlagsmalarla, baris1 koruma faaliyetlerine 3+2 olarak
adlandirilan yeni bir format getirilmistir. Moldova ile Transdinyester arasinda bolgede garantor
arabulucu olarak RF, Ukrayna ve AGIT (Avrupa Giivenlik ve Is Birligi Teskilat1), ¢atismanin
¢cozlimi siirecindeki taraflari artirmistir. Ancak 2003’e gelindiginde RF’nun gelistirdigi ve
Moldova’nin Transdinyester ile federal temelde birlesmesini amaglayan Kozak Memorandumu
kabul edilmemistir (Ismayil, 2017: 128-129). 2005 yilinda ABD (Amerika Birlesik Devletleri)
ve AB’nin (Avrupa Birligi) gozlemci olarak dahil olmasiyla son durum 5+2 formatina
doniigmiistiir (Tatapos, 2018: 249). Bu durum ise iki aktor arasinda baslayan ¢atigmay1 ve bu
catismanin ¢oziimiinii 6nce bolgesellestirmis sonra da uluslararasi hale getirmistir.

Catisma 2006 yilinda Ukrayna hiikiimetinin bir kararnamesiyle, Transdinyester’e kars1
ekonomik abluka baglatmasiyla baglantili olarak yeni bir siirece girmistir. Bunun iizerine RF,
Ukrayna ve Moldova’nin, durumu istikrarsizlagtirmaya calistig1 gerekgesiyle soz konusu
ablukayr kinamistir. ABD ise Ukrayna’nin yaninda yer alarak glimriik diizenlemelerini
desteklemistir (Borgen, 2006: 23). Bunun fizerine 17 Eylil 2006’da Transdinyester
Cumhuriyeti’nde bagimsizlik referandumu yapilarak ¢ogunluk bagimsizligi onaylamistir.
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Uluslararasilasan sorunun taraflarindan AB, AGIT, Avrupa Konseyi, Moldova, ABD ve
Ukrayna referandum sonuclarini tanimazken, RF Dumasi bagimsizlik referandumunun
taninmamis olsa da mesru oldugunu ilan etmistir (Ilykanosa, 2011: 248).

Dil anlagsmazlig1 olarak baglayan Transdinyester sorununun bir diger 6nemli ¢ikmazi
Romanya ve Moldova’nin birlesmesi konusudur. Bdyle bir birlesmenin Moldova ve
Transdinyester’in, RF cografyasi i¢in hem giivenlik hem de Yakin Cevre Doktrini agisindan bir
cikar ile prestij kayb1 yaratacagi ortadadir. Ayrica Romanya’nin, AB ve NATO iiyesi oldugu
da dikkate alindiginda aslinda dilsel, kiiltiirel ya da siyasi sorunlarin daha da iizerinde, AB’nin
dogu sinirinda jeopolitigin yonetilmesi ile ilgili stratejik ¢ikarlarin bolgede etkili olmasi
catismanin dondurulmasi temelindeki nedenleri belirginlestirmektedir. Nitekim AB genisleme
stireci ile sinir giivenligi politikalari bir biitiin arz etmektedir (Consilium Europa Press, 2022).
Diger taraftan AB ekonomisi ve kalkinmasi i¢in hayati dneme sahip enerji glivenligi (Taranu,
2021) ile ticaret yollar1 sdz konusu bodlgenin dogu ile bati arasindaki jeopolitiginin ortak
noktalarint olusturmaktadir (Baltag, 2022). Dolayisiyla biitiin bu etkenler Transdinyester
sorununun ¢oziimii i¢in baslatilan 5+2 formatindaki ¢6ziim miizakerelerinin, kalici ¢oziimiin
olusturulamamasinda rol oynadigini séylemek miimkiindiir.

3. Transdinyester Sorununa Bolgesel ve Kiiresel Aktorlerin Yaklasimi

Transdinyester sorununun ¢6ziimii i¢in bir araya gelen bolgesel ve kiiresel aktorler RF,
Moldova, Ukrayna, Romanya ve ABD ile AB kurumlar1 olan Avrupa Komisyonu, AGIT tir
(Bat1, 2018: 2). Catismanin giiniimiize kadar bir ¢dziime kavusturulamamasinda bu bdlgesel ve
kiiresel aktorlerin her birinin soruna farkli bakis acgilar1 ve stratejik cikarlar1 bulunmasinin
onemli etkisi oldugu ifade edilebilir.

Bolgenin hem tarihsel agidan hem de bolgesel agidan etkili aktdrii olan RF,
Transdinyester ¢atismasinda ¢ok yonlii rol oynamistir. RF bir yandan sorunun ¢dziimiinde
miizakere siirecine dahil olmus, diger taraftan Transdinyester’i bolgesel ¢ikarlarinin bir araci
olarak gormiistiir. Bu baglamda s6z konusu c¢ift yonliilik bolgede Rusya’nin etkisini
giiclendirmek i¢in diisiiniilen ¢ift yonlii bir mekanizma islevi gérmiistiir (Tiysiizoglu, 2017:
190-193). Nitekim AB ve ABD’nin, Sovyetler Birligi’nin dagilmas: sonrasinda boélgedeki
genisleme faaliyetlerini engellemek i¢in Transdinyester cografyasi bir tampon bodlge niteligi
kazanmistir (Cornet, 2016: 21-22). Ayrica Transdinyester, Moldova ile NATO arasindaki
yakinlagsmay1 da sinirlayan bir etki yaratarak, bolgenin statiikosunun korunmasinda 6énemli bir
ara¢ haline donlismistiir.

2014-2015 yillarn arasinda  Ukrayna’daki  gelismelerle  baglantili  olarak
Transdinyester’in siyasi ve ekonomik krizlerle ugrastigi unutulmamalidir. RF ile Ukrayna
arasindaki sorunlu ve giliniimiizde ¢atismaya evrilen durum g6z oniinde bulunduruldugunda,
Transdinyester sorunun ¢oziimiiniin daha da karmasik hale geldigi (I'ymun and MapkeaoHos,
2016: 4-6) gozlemlenebilir. Dolayistyla RF’nun Transdinyester sorununun ¢dziimsiiz,
istikrarsizlik yanlis1 bir tutum izlemesinin ve Ukrayna ile sorunlarini kendi lehinde
sonuglandirincaya kadar 5+2 formatindaki miizakerelerin devam etmesinden yana tutum
sergiledigi goriilmektedir.

Transdinyester i¢in barist koruma misyonunun mevcut bi¢imini korumast ve RF’nun
baris1 koruma gorevlilerinin varligi, Dinyester kiyilarinda istikrar1 koruyucu olarak
goriilmektedir. Diger taraftan RF icin Transdinyester, Moldova’nin AB’ne katilimini ve
NATO’nun doguya genislemesinin engellenmesi adina bir ara tampon bolge olarak
goriilmektedir (bpaxamosuu et al., 2016: 150). Bu baglam dogrultusunda Transdinyester
sorunun, RF agisindan neden statilkodan yana oldugu ve kendi stratejisine engel olabilecek
herhangi bir ¢6ziim Onerisine yaklasmadigini agiklanmasi agisindan 6nem teskil etmektedir.

JATSS Volume 4 Issue 3 252



Ukrayna, Transdinyester sorununa dahil oldugunda, baris¢il ¢6ziimii icin Moldova ile
birlesmesine kendi ekonomik c¢ikarlar1 dogrultusunda sicak bakmistir. Ancak bugiin
Ukrayna’da yasanan ¢atisma durumu da dikkate alindiginda Kiev yonetimi Transdinyester’i,
ABD’ye yakin politikalar izlemekte olan Ukrayna’y1 glineyden tehdit edebilecek bir sicrama
tahtas1 ve Rus yanlis1 bir yerlesim bolgesi olarak algilamaktadir (I'ymuna and MapkenoHoB,
2016: 4-6). Bu algilama ise Transdinyester sorununun bariscil ¢oziimii i¢in oldugu kadar,
giivenlik, ekonomik ve sosyo-politik acidan da olumsuz sonuglar dogurmasina neden
olmaktadir.

Bugiin gelinen noktaya baktigimizda Moldova’da gerceklesen bir iktidar degisikliginin
hem devletin dis politika anlayisinda hem de Transdinyester sorununun ¢oziime dair bakis
acisinda kokli degisimlere yol agmadigi soylenebilir. Bununla birlikte Moldova, Kiev
yonetiminden farkli olarak tarafsizlik beyanlarinda bulunarak, RF ile biliyiik anlagsmazliklarin
ortaya ¢ikmasini engellemeye calismaktadir. Ancak diger taraftan AB ve ABD’nin destegi ve
is birliginden de tamamen vazgegmemektedir (I'yuun and Mapkenonos, 2016: 5). Bu durumda
Moldova’nin da Transdinyester sorununu hem bdlgesel hem de uluslararasi ortamda ulusal
cikarlar1 i¢in stratejik bir ara¢ olarak gordiigii ve mevcut durumu korumak isteyecegi
distiniilebilir.

AB iiye iilkesi olan Romanya ise Transdinyester sorununun ortaya ¢ikisinda en aktif
rolii olan tlkelerin basinda gelmektedir. Cilinkii Traian Basescu baskanligi doneminde (2004-
2014), Molotof-Ribbentrop Pakt1 tarafindan yapay olarak bdliinmiis Romen halkinin ((Oncii
and Ekinci, 2014: 250-252), AB himayesi altinda yeniden birlesmesi ihtiyact kamuoyunda
yeniden canlandirilmaktaydi. Ancak hem AB’nin bu duruma sicak bakmamasi hem de
Romanya’daki yonetim degisikligi ile iktidara gelen Klaus Johannis, Moldova’nin katilim
istegini kendi c¢ikarlar1 i¢in kullanmis ancak nihayetinde kabul etmemistir (I'ymma and
Mapkenono, 2016: 6). Dolayisiyla ekonomik iliskilerin siirdiiriilmesi haricinde, Biiyilik
Birlesme fikrinin ger¢eklesmesi miimkiin olmamistir. Birlesmenin ger¢eklesmemesinde
AB’nin de 6nemli rolii oldugu gozlenmektedir. Nitekim go¢ olaylarinin siklagmasi sebebiyle
Briiksel, smurlarinin yakin c¢evresinde herhangi bir degisiklik yapilmasina gilivenlik
gerekgeleriyle izin vermek istememistir. Boyle bir durumla karsi karsiya kalmak istemeyen AB
ise AGIT iizerinden sorunun ¢dziimiinde hem gdzlemci hem de arabulucu statiisiinii korumay1
tercih etmistir (Wolf, 2011: 870).

Giiniimiizde hala arabulucu olarak bélgede faaliyetlerini siirdiiren AGIT’in sorunun
¢oziimiinde etkisi son derece kisithdir. Orgiitiin gérevi Moldova’nin bolgesel biitiinliigiinii
koruyarak Transdinyester sorununun barigcil olarak kapsamli bir ¢éziime kavusturulmasi
lizerine kurulmustur. 2015°te Belgrad’da diizenlenen AGIT Bakanlar Kurulu toplantisinda
kurumun arabuluculuk rolii yeniden teyit edilmis ve gorevi, Moldova’nin toprak biitiinliigiiniin
saglanmasi1 yoniinde caligsmalar yiirlitmesi olarak belirlenmistir (Moldakhmet, 2019: 102).
Ancak son yillarda Transdinyester sorununa yeni faktorler dahil olmustur. Ukrayna’nin
komsusu olan Transdinyester, Kiev’in RF tarafindan kendi politikalarina uyumu konusunda
zorlayici ve tehditkar bir unsur olarak goriilmiistiir. 2022 yilinda baslayan Rusya’nin Ukrayna
saldiristyla birlikte ise bolgede sorun iginde sorun yaratilmakta ve AGIT bu durumda arabulucu
olmaktan ¢ok taraflarin bilgi saglayicis1 konumunda kalmaktadir (I'ymun and MapkenoHos,
2016: 7).

Moldova ile Transdinyester arasinda dil sorunu ile baslayip, Moldova’nin Romanya’ya,
Transdinyester’in ise RF’na baglanma istegiyle sliren sorunun bolgesellesmesi, ¢oziimiin daha
da zorlasarak karisik bir hal almasina neden olmustur. Soruna bakis a¢ilarinda farkliliklar olan
aktorlerin  katilimi, bolgesel ¢Oziimiin  Oniinii  ttkamis  ve bu durum  sorunun
uluslararasilagmasina zemin hazirlamistir. Uluslararasilagsan Transdinyester sorununun
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¢Oziimiinde ise sadece ulusal, ekonomik ve siyasi sorunlarin ¢6zliime kavusturulacagi
varsayllmamalidir. Ciinkii kiiresel aktorlerin dahil oldugu dogu ile bat1 arasinda kalan ve sinir

olusturan bdyle bir bolgenin sorununa alan hakimiyeti veya etkisi gibi yeni stratejik konular
dahil olmaktadir.

Dogu ile bat1 arasinda Soguk Savas doneminde siirdiiriilen etki alan1t miicadelesi, Soguk
Savas sonrasi Atlantik¢i genisleme ve Avrupa’nin dogu politikalar1 ile jeopolitik hakimiyet
alan1 rekabetine donlismiistir. ABD ve NATO’nun Atlantik¢i sistemsel hegemonya
politikalarini1 engellemek yoniinde Yakin Cevre Doktrini ve ardindan ¢ok kutuplulugu merkeze
koyan RF, Yeni Avrasya stratejisi ile hareket etmektedir. RF’nun, yakin ¢evre olarak gérdigii
eski Sovyet topraklarinda yer alan iilkelerde bati kurumlart olan AB ve NATO’nun
genislemesini ve etkili olmasini bir giivenlik sorunu olarak gérmesi (Tiystizoglu, 2017: 193),
bolgede gii¢ oyununu jeopolitik oyuna doniistiirmiistiir.

RF’nun ¢ok kutupluluk anlayisinin kurumsallasabilmesi ve kiiresel gii¢ olarak Avrasya
genelinde hegemonya olusturabilmesi i¢in bolgede tarihsel, sosyo-kiiltiirel, askeri, ekonomik
ve siyasal unsurlar eliyle giiciinii korumaya ¢aligmaktadir. Bu amacgla Moldova ile Ukrayna
arasinda kalan Transdinyester sorununu bir donmus catisma olarak tampon bdlge niteliginde
gormekte ve AB ile NATO genislemesini engellemeye ¢aligmaktadir (Cornell, 2014: 67-69).
Moskova hiikiimeti bolgesel hegemonyasint kurmayi1 ve ulusal ¢ikarlarinin basinda gelen
toprak biitiinliigiinii devlet sinirlar1 disinda, eski Sovyet cografyasi 6zelinde koruyabilmek i¢in
Yakin Cevre Doktrini kapsaminda Rus azinliklar politikalarint da isletmektedir (Tiystizoglu,
2017: 196). Bu dogrultuda yakin ¢evresindeki devletlerde hem kendine yakin hiikiimetler eliyle
etkisini koruyabilmek hem de bu devletlerin sistemsel etkinligini Avrasya politikalarina uygun
hale getirebilmek icin, donmus catisma alanlarindaki belirsizligi kendi lehine kullanma
stratejisi ile hareket ettigi goriilmektedir.

Bununla birlikte AB’nin de politikalarinin ayn1 diizlemde oldugu sdylenebilir. Nitekim
Transdinyester donmus catismasina yaklasimini 5+2 goriismeleriyle duraganlastirip Ukrayna
catigmast ile yeniden aktiflestirdigini gozlemlemek miimkiindiir. AB siir giivenligini merkeze
yerlestirdigi ve enerji ile ticaret yollarinin giivenligini vurguladigi, AB Igin Stratejik Pusula’da
2030’a kadar gergeklestirilmesi planlanan konular belirlenmis (A Strategic Compass for EU,
2022) ve bu dogrultuda bolgedeki iiye devlet ve kurumlari ile ortak hareket planlari
aciklanmistir. Ukrayna catismasi siirerken Transdinyester sehirlerine yapilan saldirilar
neticesinde AB’nin Romanya {izerinden Moldova’ya tam destegini agikladigi da dikkate
alindiginda Balkanlar ve Baltik bolgesindeki AB iiyelerinin tehdit algilamalari kiiltiirel, siyasi,
ekonomik ve askeri olmak flizere ¢esitlenerek bir bolgesel soruna yol agma potansiyeli
tagimaktadir. Diger taraftan Avrupa Konseyi’'nin 2022 Mart ayinda Versay’da gerceklestirilen
toplantida Avrupa’nin tarihsel tehditlerinin yeniden giindeme tasinarak vurgulanmasi, tarihte
yasanmis Rusya tehdidinin yeniden merkeze alindigini gostermesi bakimindan 6nemlidir
(European Council, 2022). Bu ag¢iklama ve belgeler 1s1ginda bir donmus catisma olarak
bekletilen Transdinyester sorununu Ukrayna ¢atigsmasi temelinde ve bdlgedeki AB ile NATO
iiyesi tlilkeler iizerinden bolgesel giiclerin stratejik catigma alanina doniisme ihtimalinin
oldugunu ifade etmemiz miimkiindiir (Kuczynski, 2022). Bu baglamda hem AB’nin hem de
RF’nun kiiltiirel, siyasi, ekonomik ve giivenlik tehditleri algilarinin ortak oldugu ve bolgesel
siirt olusturan cografi bir alanda donmus bir sorun olan Transdinyester’in jeopolitiginin
yeniden aktif bir soruna doniiserek bolgeyi etkilemesi muhtemel goriinmektedir.

4. Dogu-Bati Catismasinda Transdinyester’in Jeopolitik Onemi

Moldova-Transdinyester iliskilerinde bolgedeki jeopolitik goriiniim, Transdinyester’in
ayrilma siirecinde ortaya ¢ikmistir. Soguk Savas sonrasi Karadeniz bolgesinde ortaya g¢ikan
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yeni siyasi gerceklik, jeopolitik satrang tahtasinda oyuncularin rollerini yeniden yapilandirarak
(Kahraman, 2022: 64-65) doniismesine neden olmustur. 1990'larda bolgede Transdinyester
Cumbhuriyeti'nin kurulusu bolge siyasetindeki aktorlerin ¢ikarlarini gergeklestirebilmelerinde
onemli bir faktor haline doniismiistiir (Akpimnar, 2021: 187). Sovyetler Birligi’nin
dagilmasindan sonra olusan bolgesel giic boslugundan hem eski Sovyet devletleri hem de
uluslararasi aktorler yararlanmak igin harekete gegmislerdir.

Transdinyester’in jeopolitik 6nemini; a) Transdinyester kiiltiirel ve etnik agidan Slav ve
Romanesk medeniyetlerin arasindaki sinir1 olusturmaktadir, b) Moldova ile Ukrayna’nin agikca
Avrupa ve Atlantik ile olan dayanigsmasi, Transdinyester cografyasi ile sinirlanmaktadir ve c)
Transdinyester, RF ile Avrupa arasindaki sinirin i¢inde kalmasi ile Karadeniz jeopolitigine
yakin olmasi (Tarapos, 2018: 250) bakimindan siralamak miimkiindiir.

Diger taraftan jeopolitik teoriler temelinde Transdinyester’in 6nemi Mackinder’in Kara
Hakimiyet teorisinde yer alan i¢ hilal giivenlik ¢cemberinin ortasinda yer almasi ve Avrupa ile
simir kusaginda bulunmasindan kaynaklandigini sdylemek miimkiindiir. Bununla birlikte
Spykman’in, Kara Hakimiyet teorisinden genislettigi Kenar Kusak alaninin smirina yakin
bulunmasi, Transdinyester’in jeopolitik agidan degerini arttirmakta hem bdlgesel hem de
kiiresel gligler i¢in 6nemini daha net ortaya ¢ikarmaktadir (Sekil 1). S6z konusu 6nem sadece
hakimiyet alan1 agisindan degil enerji kaynaklarinin rotasi iizerinde bulunmasindan ve kuzey

ticaret yollarinin kavsaklarindan biri olmasi dolayisiyla da stratejik bir noktadir (Aslan, 2019:
129-131).

Sekil 1: Jeopolitik ve Transdinyester’in Konumu

Kara Hakimiyet Teorisi Kenar Kugak Teorisi

UBRAYKA

HIARIT
ROLDOYA e

RORANA ;o

Kaynak: Cografyahocam, http://cografyahocam.com/jeopolitik-teoriler/, (Erisim: 30.12.2019)
Stratejik Ortak, https://www.stratejikortak.com/2020/03/mackinderin-kara-hakimiyet-teorisi-
nedir.html, (Erisim 29.07.2022)

Depositphotos, https://tr.depositphotos.com/vector-images/transnistria-map.html, (Erisim:
15.07.2020)

Yukaridaki web sitelerine dayanarak yazar tarafindan hazirlanmistir.
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Sekil 1°de goriilecegi gibi Kara Hakimiyet ile Kenar Kusak jeopolitik teorilerinin yani
sira Transdinyester alaninin deniz jeopolitigine de yakinligi dikkat ¢ekmektedir. Nitekim
Transdinyester cografyasinin dikey durumu karasal bir sinir hatt1 olarak kabul edilirse, giiney
sinirmin da Karadeniz kiyisina bir hat ¢izdigi goriilmektedir. Diger taraftan Transdinyester, RF
icin batidan gelebilecek tehlikeler agisindan tampon bolge gorevindedir. AB ve ABD i¢in ise
dogudan kaynakli olusabilecek tehditlere karsi bir tampon olusturmaktadir. Diger bir deyisle
her iki teorinin de ortaya koydugu gibi bir hakimiyet alami yaratarak kiiresel oyuncularin
hakimiyet alanlarin1 genigletme politikalarinin aragsal cografyasinda yer almaktadir.

Bunun yani sira Moldova ve Ukrayna gibi bu jeopolitigi paylasan bolge devletleri
tarafindan ise dengeleyici unsur olarak kullanilabildigi gibi giivenlik tehditleri de
yaratmaktadir. Yani ABD, AB ve RF gibi birka¢ biiyiik giicii, ¢atigmanin ¢ézliimiiniin i¢ine
ceken bolgedeki gibi jeopolitik faktorler, genellikle sorunun ¢oziimiindeki temel engelleri
olusturmaktadir (Rojenskyi, 2011: 3). Buradan hareketle Moldova ile Ukrayna sinirlar1 arasinda
dikey olarak uzanan Transdinyester cografyasi jeopolitik bir yap1 ya da jeopolitik yapisal
(Croft, 2015) bir tasarim haline doniistiirildiigii soylenebilir.

Ancak 24 Subat 2022 tarihinde baslayan Rusya miidahalesinin karsilikli ¢atismaya
doniismesi (Bascillar et.al., 2022: 796) Transdinyester’de donmus olarak bulunan ¢atigmay1
sicak catismaya doniistiirebilecek riskler barindirmaktadir. Nitekim Rusya’nin Odessa’ya
gerceklestirdigi isgal saldirilart ve Transdinyester’in Karadeniz’e baglanti olusturabilecek
nitelikteki giiney sinir1, Ukrayna’nin Karadeniz’e ¢ikisini engelleme potansiyeli tagimaktadir.
Rusya acisindan ise Karadeniz hakimiyeti stratejisi baglaminda hayati Oneme sahiptir.
Transdinyester sorunun bir barig anlagsmasiyla ¢ézlilmemis dogast hem Ukrayna hem de
Moldova agisindan askeri ¢atigmanin yani sira ekonomik ve sosyolojik giivenlik risklerini
barindirmaya devam etmektedir.

5. Sonug

Moldova ile Transdinyester arasindaki ¢atigma dil problemi ve etnisite ilizerinden
Moldova’nin Romanya ile birlesmek istemesi nedeniyle baslamis ve sicak catismaya
doniismiistiir. Ancak Transdinyester sorunu bilyiliyerek bir ¢atismaya doniistiigiinde, sistemin
diger aktorleri olan RF, AB, ABD, AGIT, Romanya ve Ukrayna’y1 icine ¢ekerek bolgesellesmis
ve giiniimiizdeki Ukrayna c¢atismast ile de uluslararasilasarak jeopolitik faktorlerin
degerlendirilmesini beraberinde getirmistir. Bu baglamda Transdinyester sorunun temelde
cografi konum iizerinden okunmasina da zemin olusturmustur.

Giliniimlizde Ukrayna catismasit ve Transdinyester g¢evresinde yasanan gelismeler
(Odessa gibi liman sehirlerinin isgal girisimi) dolayisiyla giivenlik ikilemi ve gerilimi devam
etmektedir. Rusya’nin NATO genislemesinden algiladigi tehdit, Donbas jeopolitigindeki
tarihsel iddialar1 temelindeki stratejilerinde oldugu gibi Transdinyester i¢in de giindeme gelme
riski tagimaktadir. Nitekim Transdinyester’de askeri giicti bulunmakla birlikte Slav niifusunun
da bulunmasi s6z konusu riskleri arttirmaktadir. Her ne kadar Moldova, Romanya ile birlesme
politikalarindan vazgeg¢mis olsa da Transdinyester sorunu ¢oziime kavusturulamamis ve sorun
kendi icinde biiyiiyiip farkli giigleri igine ¢ekerek karmasik bir hal alarak donligmiistiir.
Dolayisiyla Dogu-Bat1 ekseninde bir donmus ¢atisma olarak uluslararasi sistemin aktorleri
tarafindan ¢0ziimsiiz birakilarak bekletilen Transdinyester sorunu, jeopolitik ve stratejik bir
ara¢ olarak kullanilma potansiyeline sahiptir. Bu durum bdlgede hakimiyet iddialar1 ya da
cikarlarmi koruma politikalar1 temelinde soruna miidahil olan aktdrlerin Transdinyester
donmus c¢atismasini yeniden giindeme getirme ihtimalinin risklerini tagimaya devam
etmektedir. Bu baglamda Transdinyester temelli bir perspektifle Ukrayna krizinin, AB ve
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Rusya’yi1 karsi karsiya getirip, bolgesel anlamda anlagmazliklar arttirarak askeri agidan oldugu
kadar sosyolojik ve ekonomik bakimdan bélgede giivenlik bunalimini arttirip genisletebilir.

Transdinyester donmus catismast  Ozellikle jeopolitik  teoriler agisindan
degerlendirildiginde dogu-bat1 ¢atismasinin tam smirinda yer alarak dogunun batiya agilan
kapisi olarak islevsel bir unsur tasidig1 goriilmektedir. Diger taraftan Rusya’nin Avrasya Birligi,
Yakin Cevre Doktrini ve ¢ok kutuplu bir diinya stratejilerinin hayata gegmesi bakimindan
hayati 6neme sahiptir. Bati merkezli bakis agisindan degerlendirildiginde ise doguya dogru
orgiitler lizerinden genisleme ve derinlesme stratejisinde sosyal ve ekonomik olarak bolgenin
hem dogal kaynaklar1 hem de stratejik ticaret yollarindaki avantajlari gibi hayati ¢ikarlar
acisindan 6nemli bir cografi zemin teskil etmektedir. Bu nedenle dogu-bati sinirinda yer almasi
temelinde Transdinyester donmus ¢atismasi, sosyolojik ve askeri oldugu kadar enerji ve gida
ticaret yollarinin kesisme alanindaki stratejik konumundan dolayr hem AB ve ABD hem de
Rusya i¢in ¢ikar ¢atigmasinin da alanidir. Dolayistyla bu donmus ¢atismanin, sicak ¢atismaya
evrilme potansiyelinin temelinde sadece askeri giivenlik degil enerji ve gida ticaretinin
yonetimini de elde etme stratejilerini i¢inde barindirmaktadir. Boylece Transdinyester donmus
catigsmasinin ¢ok aktorlii dogasi, aktor sayisi kadar da stratejik ¢ikar icererek bolgedeki krizin
¢coziimiinden ¢ok yeni gerginliklerin tirmanmasina zemin hazirlamaktadir.

Buradan hareketle Soguk Savas doneminde iki kutuplu bir sistemde ABD ve Sovyetler
Birligi’nin yiiriittikkleri stratejilerin jeopolitik ile uyumundaki is birliginin doniistigii ve
degistigi goriilmektedir. Soguk Savas sonrasinda bolgesel ve kiiresel aktorlerin jeopolitik
temelli stratejik c¢ikarlari dogrultusunda, yeniden olusturulmaya calisilan sistem eski ya da yeni
bir¢ok sorunu giindeme getirmektedir. Ancak giliniimiizde heniiz tek, ¢ift ya da ¢cok kutupluluga
evrilmemis ¢ok merkezli bir siirecin isledigi géz oniinde bulunduruldugunda, jeopolitik ve
stratejik c¢ikarlarin hakimiyet alanlarindaki krizleri genigletme ve derinlestirme potansiyeli
artmaktadir. Bu baglamda Transdinyester donmus ¢atismasinin jeopolitik konumundan dolay1
Ukrayna krizinin askeri, ekonomik ve sosyolojik gerginliklerinden etkilenerek yeniden sicak
catismaya donilisme potansiyeli oldugu ifade edilebilir.
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Bu calismanin amaci, geleneksel finansal danigmanlar ile robo-danismanlarin artan
kullanim1 arasindaki iligkiyi su anda tanik oldugumuz finansal teknoloji (fintech) devrimi
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1. Introduction

Wealth management and investment services used to be considered a luxury as they were
only accessible to the wealthy. For the past 50 years, a global technology transformation has helped
speed up many of our daily tasks and by now, financial technology (fintech) has an ever-greater
impact upon the financial services industry (Puschmann, 2017). FinTech appropriates existing
technologies in other fields while also develop specific finance related technologies. The way we
view, use, interact with, and manage our money has tremendously benefited from these
technologies (Goldstein, Jiang, & Karolyi, 2019). The availability of several channels and tools
has increased access to financial advice and it has also forced wealth management companies to
update their communication channels and provide access through new pathways and devices. For
example, mobile apps have become an essential tool. More recent advances in Al / ML and
blockchain technologies in general opened up new frontiers for offering financial services, observe
Hendershott et al. (2021).

Financial technology, according to the Oxford definition, refers to all "computer programs
and other technologies needed to support or allow banking and financial activities." Related
services that use this technology are wealth management, payments, crowdfunding, banking
services, online insurance, digital lending, or e-commerce. Moreover, fintech professionals have
also come up with treasury management, risk management, data analysis tools, and trade
processing systems. As a result, financial technology companies have helped improve the speed,
quality, accessibility, efficacy, and convenience of all of these processes (Bollaert, Lopez-de-
Silanes, & Schwienbacher, 2021). Understanding how these technologies work has become a must-
have skill of financial professionals, companies, and even customers in order to keep up with such
a fast paced and evolving environment. The entire finance industry now understands that it must
use technology as a strategic asset. Digitalization is expected to fundamentally revolutionize the
financial services industry because the industry is built around information and digital revolution
is also about information revolution (Puschmann, 2017).

Because the future of finance is going to be directly tied to technology, most banking and
finance professionals are going to need to learn how to incorporate these technologies into their
work (if they haven't yet), according to Ebong & George (2021). Robotic advisors are increasingly
becoming a popular financial decision support alternative for individual investors. The phrase
"robo-advisor" refers to any automated investment or financial planning service that aims to appeal
to the general public by making financial information, advice, products, and services accessible to
them at a low cost (Berger, 2015).

Nonetheless, this imperative for technology education need not come from the undue fear
that their jobs are going to go away. Although many may still think the opposite, fintech is a
complement and not a substitute to traditional financial advisors. The people element is not easily
replaceable without losing some competitive advantage (Barbu et al., 2021). However, if finance
professionals are not adequately trained to make the best use of these technologies to augment their
already existing skills, their value addition to the customers are going to be far less (Migliavacca,
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2020). In this regard, continuing fintech illiteracy among the professionals could make them
irrelevant.

In this backdrop, this paper will explore the way fintech is fundamentally altering the landscape of
the financial services sector and discusses ways by which traditional human financial services
advisors could remain their relevance in the onslaught of the robotic process automation of
financial services.

The rationale for this study is multi-fold. One, most extant research on fintech in financial
services is focused on the technology side of the equation. People, especially customer service, is
a critical link in creating competitive success; the human element needs to be studied better. This
paper aims to fill that gap. Two, even those studies discussing about ethics in digital transformation
adopt a very classical philosophy approach. This paper brings pragmatism without diluting
scholarly rigor. Third, unlike most other extant works, this paper does not stop lamenting that the
technology takeover is a one-way path creating only losers of humans. It suggests means for
financial advisors to prepare and stay ahead of the curve.

2. Wealth Management

Money has historically been a generally accepted medium of exchange, but its treatment
has changed overtime. The introduction of credit cards in 1950s is viewed as the beginning of the
fintech revolution. People stopped carrying cash at all times to pay for their expenditures. Later on,
in the 1960s, ATMs were introduced. Stock trading started its transition to an electronic format in
the 1970s. The creation of the first IBM computer in 1981 paved the way for e-commerce business
models and the internet thriving in the 1990s while also allowing online stock trading. Since the
1980s, the United States transitioned to a system dominated by countrywide universal banks and
some of them had products outside of the traditional realm of banking. By the year 2000, a small
number of big banks operating across the country offered an unparalleled breadth of financial
services. These included wealth management, advising, and planning services (Calomiris, 2021).

The tools, actions, and tactics used to improve someone's financial state or position are
referred to as wealth management (Sharman, 2017). It combines investment and portfolio
management with financial life planning to achieve specific goals over a period of time. A
widespread misconception is that only families, business owners, and individuals with high net
worth can take advantage or afford these services, in fact, anyone with a financial goal can benefit
from them. According to the article ‘Chartering the Fintech Future’ by Charles Calomiris, some of
the barriers that have contributed to this phenomenon are high transaction-costs of serving "small-
dollar" customers, high uncertainty, challenges differentiating risk levels (on the supply side), the
limited financial resources of those with lower incomes, the limited familiarity with financial
service providers, and their particular preferences which in many cases do not match those of the
clients who generate higher revenues. Advisors can plan for retirement, accounting & tax services,
estate & legal planning, and provide a personalized strategy under a portfolio while they constantly
bring up recommendations for fund allocation to the investors or clients (Hackethal, Haliassos, &
Jappelli, 2012).

Wealth management professionals first gain an understanding of clients’ needs and wants,
life goals, family situations, spending patterns, and priorities; then, they can offer any of the above-
mentioned services, but most times they are trained or specialized in specific ones (Phoon & Koh,
2017). Their services are offered in a consultative manner allowing the client to make his or her
own decisions. The reason for that is the uncertainty that goes along with financial markets. Very
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few kinds of investments can have a guaranteed return. Morgan & Stanley, JP Morgan, Bank of
America Corporation, Charles Schwab, and Goldman Sachs are some of the most dominant wealth
management service providers in the country. These major players have all adopted strategies and
tools that align with the recent fintech advancements to facilitate their expansion and minimize the
gap between their supply and customer demand. Their ability to increase awareness for upcoming
technologies and innovate when it comes to using technology to enhance customer relationships is
going to be key for them to maintain their industry leadership positions and stay on top of their
business (Tertilt & Scholz, 2018).

3. Fintech in Wealth Management

In 2020, the wealth management industry was valued at $1,25 Trillion. Now, it is expected
to raise over $3.4 Trillion as a result of a 10.7% CAGR (Compounded Annual Growth Ratio)
during the forecast period of 2021 through 2030. The appearance of fintech and its consequent
disruption has helped the industry reduce stress and it has immensely contributed to the growth of
the market. More specifically, investments such as private equity, commaodities, hedge funds, real
estate investment trusts, and intellectual property are some of the most increasingly demanded
services and are considered driving forces of today’s wealth management market. There exists
significant opportunities for growth in emerging or developing economies as many high-net-worth
businesspeople located in those countries need these services as well (Allied Market Research,
2021).

Robo-advisor technology is being progressively used among wealth management
providers, as it involves automated & algorithm-based systems that helps to provide a faster,
customized portfolio management advice to the customers (Uhl & Rohner, 2018). A 2019 study
conducted by Ernst & Young Global Limited (a multinational professional service) projected that
the usage of fintech in combination with traditional, human services will increase from 38% to
45% in the next three years. This increase will boost the wealth segment (35% growth and 41%
growth among high-net-worth individuals). Growth in fintech undeniably enhances efficiency and
transparency in wealth management business operations, which, as a result, is significantly fueling
the market growth (Allied Market Research, 2021). Some threats that need to be considered include
a lack of transparency when it comes to fee pricing. More consistent rules and government wealth
management regulations are going to be demanded by clients. Otherwise, this could be a factor that
could drive many out of business or limit their growth potential. Still, robo-advisers and Artificial
Intelligence are contributing to the betterment of the customers' experience. According to the
previous study, "the robo-advisory segment will grow at the highest CAGR of 26.4% during 2021
— 2030" (Allied Market Research, 2021), therefore it is instrumental that firms learn how to
incorporate these services into their offering and so that they can maintain am sustainable growth
and avoid falling behind to those who did learn how to do so.

Machine learning systems use data to become more accurate at predicting results. Internet
cookies help website identify users and has become a topic of controversy in recent years.
Traditional advisors don’t generally suffer from confidentiality or privacy issues whereas fintech
tools may do more often. Although customers are willing to trust their money to algorithms and
artificial intelligence, that does not mean they are willing to give up their information and put their
data in jeopardy (Greve & Meyer, 2021). The fintech industry faces the challenge of keeping all
data safe so that it can be trusted by its customers. The uncertainty and lack of transparency about
how user data is going to be used are concerns that impact consumer choice (Bartlett & McCarley,
2019).
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The near future may seem blurry for the more skeptical. Robo-advisors definitely have the
potential to positively disrupt the financial advising and investment market. Wealth management
firms have learned to incorporate these tools in a collaborative rather than competitive way. While
some have externalized them, many companies have even learned how to build them in-house. A
prime example is Goldman Sachs. Organizations that offer financial advisory services need to
continue to strive to offer the most efficient service to their clients. Following are a few strategies
they should consider in order to take advantage of available technology while also maintaining the
benefits of maintaining personal relationships with their clients. It is going to be important to
facilitate the speed and efficiency of processes on the supply end Embracing customer engagement
is going to be key. For that, integration taking advantage of the use of the internet of things, artificial
intelligence, and big data analytics are great fintech tools and ideas that apply here. Also common
are chatbots (which can be perceived as user-friendly) and capabilities related to language
processing and machine learning which are set to be determinant in asking clients’ questions,
placing orders, perform remote functions.

“White labeling” robo-advisors is a strategy traditional financial planning will need to
increasingly engage in (Ludwig & Stegmann, 2021). In other words, human advisors will need to
use robo-advisors to their convenience. Tedious tasks such as picking and choosing assets are
something that can be done by robo-advisors, allowing human advisors to use their time with clients
discussing other aspects that require irreplaceable human attention (i.e.: individual tax, estate, and
financial planning issues). This hybrid combination of human and robo-advising services offers
clients an opportunity for lower-cost investment management while having that personal touch and
relationship with an advisor (Brenner & Meyll, 2020).

4. Robotic Versus Human Financial Advisors

Robotic Advisors provide low-cost advice (Jung, Dorner, Glaser, & Morana, 2018). They
also have less carbon footprints (Tao et al, 2022). They are expected to manage at least a tenth of
future global wealth in the near future. A robo-advisor’s input is algorithm-based, giving birth to
what is known as automated wealth management advice (Kim, 2019). While we have increasingly
accepted and used technology to our advantage, what makes these tools attractive is that they are
accessible online, and do not require high balances. More complex algorithms are also used to
analyze client-specific situations, which leads to customized asset allocations and financial plans.
Many fields have incorporated robo-like technology such as real-time investment and trade (taking
history into account as well), retirement (1-2% "human fee to a staggering 0.14-0.15% fee), and
with no minimum asset requirement.

The demand and customer expectations have changed during the past years. "Not only are
new unbundled fintech providers more profitable and efficient than traditional banks, but their
technologies are also proving to be very promising for improving access to financial services for
many people who have not been served well by traditional banks, especially lower-income
people” (Calomiris, 2021). Millennials (Generations X and Y) will determine the future. While
they demand unique treatment, and their preferences are mostly tied to convenience (i.e., mobile
apps), investment models (i.e., passive and non-traditional investments) and general skepticism
about traditional finance will drive change. “The term ‘wealth management’ is being reimagined
as millennials reinvent the future to fit their lifestyles, social consciences and goals” (PWC).
Truth is that there has been a shift of power to investors.
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The Edelman Trust Barometer is a recognized research project that reveals an epidemic of
misinformation and widespread mistrust of societal institutions and leaders. One of its sections
measured average levels of trust by sector. The financial services industry recorded the lowest
score (Barometer, 2019). That speaks highly of the importance of earning clients’ trust in this
sector. Humans have a better ability to do so than robo-advisors and their algorithms. However,
fintech that is built around open-source technologies could eventually change this. Customers also
value the usefulness, consistency, and quality of the financial strategies being used to manage their
money. While robo-advisors may, at times, check most of these boxes, they will not do these at a
human level. That depends on the complexity of each client’s situation and his or her specific needs
and wants. According to Fulk et al (2018), a majority of current users are in their 30’s or below.
The age of those born in the late 1970’s currently represents an inflection point in the use of digital
technologies and the genesis of an ear where everything is being gamified.

The following table (table 1) offers a contrast between human and robotic advisors, in
terms of their services.

Table 1. Financial services provided by robotic Vs human advisors

AUTOMATIZED HUMAN

e Less expensive to customers. e More expensive to customers.

e Financial advice based on mathematical | e Financial advice is based on a human
algorithms (no emotion, human assessment of each specific situation.
intervention). e Ability to evaluate the full range of

e Good at allocating and managing client variables influencing investments, in an
assets. objective manner.

e Regularly uses indexed strategies. e Expanded investment universe from

e Helps fill a gap from which many asset which to work.
management companies do not make a e Human reassurance and persuasion —
profit. interaction, deeper understanding of goals

e Not efficient in times of heightened and priorities.
volatility. Able to provide services that add value

e Complement, / enhances the client-
advisor experience but does not substitute
human-client relationships.

More thorough investment management
Ability to communicate with clients
Ability to assess variables that go beyond
asset allocation and portfolio rebalancing.
I.e.: upcoming tax code change, pending
business sales, short term deficiencies in
cash flow, concentrated investments,
changes in employment / marital status,
death of members

As summarized in the table above, human investment and wealth management
professionals are not in jeopardy of becoming obsolete. Robo advisors and all other forms of digital
financial advice are less expensive and are good at allocating and managing client assets. Also, it
created a new segment of ultra-low budget investors whom human advisors would consider to be
insignificant (Jung, Glaser, & Kopplin, 2019). There are relative merits and demerits in both
pathways and there is a high probability that human advisors might remain, albeit to serve more
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niche markets. Particularly, products and value propositions in financial services that cannot be
expressed in the form of algorithms will continue to need human agents to serve.

These tools’ operations are based on mathematical algorithms which, of course, cannot
consider human emotion. They help fill a gap that many assets management companies do not
always find profitable. In turn, a downfall to these systems is their lack of efficiency in times of
heightened volatility. While robo advisors are a great complement that enhances the client-advisor
experience, these tools should not quite be considered substitutes because they aren't able to
evaluate the full range of variables influencing investment that humans can (Xiao & Adekola,
2021). That includes traditional and non-traditional investments. The lack of ability to persuade,
reassure, interact, and gain a deep understanding of client goals and priorities plays a role too (Ge,
Zheng, Tian, & Liao, 2021). This can be a key factor because still, many clients continue to
prioritize face-to-face interactions (especially the older generations). At times, there is also a need
to assess variables that go beyond asset allocation and portfolio rebalancing. Examples can include
upcoming tax code changes, pending business sales, short-term deficiencies in cash flow,
concentrated investments, changes in employment, changes in marital status, death of family
members, the inclusion of a 401(k) plan into an overall investment strategy to name a few.
Automatized financial management tools work best when dealing with assets that have quantifiable
risk levels. They aren’t as effective with unquantifiable risks like market crashes. Tax-loss
harvesting is another field in which many firms have developed automated systems. This aids
investors in paying the lowest possible taxes in non-tax-sheltered accounts but is not what’s best
for every case. Clients in need of social security and tax guidance would be better off by hiring
human financial assistance rather than exclusively relying on automated systems, especially those
with high incomes. Typically, the higher the income, the greater the need to involve human
advising to avoid automated mistakes.

When referring to robot and human fees, there is no such thing as a “normal” fee. Instead, there
are different pricing models.

e Fee-only advisors don’t earn commissions. Instead, they charge separate fees for their
Services.
e Commission-only advisors are compensated through commissions on the investments
when they are sold and bought.
e Fee-based advisors earn their income by doing both: charge fees and receive
commissions.
The commissions charged range between .25 and 1% of assets under management, based on
the balance. The separate fees for specific services, flat annual fees, hourly fees, and per-plan fees
(retirement, college savings, insurance, estate planning, etc.) vary depending on the company.

When it comes to robo-advisors, “That algorithm enhanced advice isn’t the only thing that will
take some of your money when you invest. There are typically management fees associated with
the funds and ETFs robo-advisors select for you” (Schrodt). The main advantage of these fintech
tools is that they keep costs as low as possible. However, depending on the amount of funds, it isn’t
always wise to assume that a robot will offer a less expensive service — especially if the algorithms
do not offer transparency about choices and that these choices have continuing adverse effects.
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5. A Pathway for Human Advisors to Stay Relevant

It is fair to claim that the human vs robo-advisor topic is not a winner takes all matchup. There
are areas in which human advisors will stay relevant and therefore have an edge over robot advisors.
We know that financial advising services consist in providing insights and solutions based on
financial markets to achieve objectives, build long-term financial stability, and/or protect a legacy.
That includes areas such as retirement, insurance, tax assistance, savings, or investments and
considers current market situations, risks, future goals, and such. Achieving a synergy involving
all areas while also generating revenue as well as sustainable growth is not easy to achieve. That is
why human advisors will retain the advantage when it comes to creating total financial integration
for clients. Put differently, while robo advisors are mainly able to take care of individual parts of a
bigger financial picture, as of now, human advisors have the better ability to bring all of the parts
together into a single system that functions as one. Other niche areas in which human advisors will
remain hard to replace due to the significant gap or difference in efficiency are non-traditional
investments such as derivate equity, venture capital, hedge funds, managed futures, art and
antiques, commodities, derivatives contracts, or even real estate.

The wealth management and financial advising market will continue to expand. There is a
possibility that this could become a democratized industry. The appearance of robo-advisor
services has started to trigger this phenomenon. Robo-advisors tend to have low to non-existent
minimum balance requirements and fees. That is commonly perceived as an advantage and a
broken barrier to smaller investors as it often gives them access to a tool they wouldn’t have
otherwise even considered. However, many are not aware that these features may end up causing
adverse effects. The difference in costs (robo vs. human) could potentially lead towards a path of
exclusion in which lower-income and less wealthy individuals will be the primary users of
automatized financial services while the wealthy, higher-level investors will be the ones hiring
human services. Fully automated access to advice and financial markets (portfolios with regular
use of indexed strategies) has a limited potential for future success and profit. Nevertheless, the
ease of access due to lower fees and flexible requirements will continue to help increase the revenue
generated (as the 10-year prediction data from Allied Market Research shows).

According to data from the Bureau of Labor Statistics, traditional financial advisors make on
average $89,330 per year or $42,95 per hour. Their typical entry-level education is a bachelor’s
degree. In 2020, there were 275,200 jobs. The employment of financial advisors is projected to
grow 5 percent over the 2020 to 2030 period. It is expected that there will be 21,500 openings each
year, on average, over the current decade. While some of these openings will be due to the need to
replace workers who transfer or exit the labor force, the increase in demand for these types of
services will also play a role. Factors that directly affect this increase in demand are going to be
the aging population (baby boomers approaching retirement ages seeking financial planning and
advice), or longer lifespans (and therefore, longer retirement periods).

Current examples of successful robo-advisors include Goldman Sachs, UBS Advice
Advantage, Betterment, SoFi, Morgan Stanley Access Investing, Schwab Intelligent Portfolios, or
Fidelity Go. The global investment bank Goldman Sachs, which is also one of the world’s top 10
wealth management firms (Wealth Professional) has recently built its own robo advisor. "Advisors
struggle with small clients and what to do with them. (...) One of the things that we've been
thinking about adding... is a robo to help advisors. This is something that Goldman Sachs has
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actually built”. With Goldman’s purchase financial and investment services powerhouse United
Capital, came along intellectual capital in the form of robo-algorithms and technology which is
now being used. “Robo advice has fueled an explosion of new discretionary accounts (...) and
Assets on digital platforms are expected to top $1.26 trillion by 2023 (Alloca). Although robo
advice may not be Goldman’s core strategy or main business, their well-thought moves prove the
increasing role fintech is earning in the industry as a supporting tool to help increase revenue.

6. Conclusion

There is no sector of the economy left untouched by digital transformation (George & Paul,
2020). The revolutionary technological changes sweeping the financial services sector these days
are ripples of the greater way of the digital transformation of our societies (Ebong & George, 2020).
The financial advice industry is undergoing a period of change and adaptation. As of today, many
still prefer to trust their finances, savings, retirement plans, and such to the ability and
understanding of human advisors. While related technologies have the ability and potential to
disrupt this industry, technology solutions cannot yet be considered a substitutive threat because
there are still many situations that require and can only be properly managed by human knowledge.
That said, analysis is complicated due to the presences of numerous confounding factors.

Many seem to believe that fintech will eventually replace human financial professionals. This
paper described situations and explained why robo-advisors can’t replace human advisors due to
their inability to perform certain tasks. Traditional financial advisors are not going away, they are
here to stay. The emergence of robo-advisors, computer programs that provide automated
investment advice based on user inputs, will partially temper demand for personal financial
advisors. However, the impact of this technology should be limited as consumers continue turning
to human advisors for more complex and specialized investment advice over the next 10 years”,
observes the U.S. Bureau of Labor Statistics.

The unification of automatized and human capabilities is set to benefit all parties involved and
provide a better financial experience, enhance relationships, accelerate tasks, and increase
productivity and effectiveness (Hendershott, Zhang, Zhao, & Zheng, 2021). Finance professionals
should learn and incorporate recent technologies to remain competitive. They should embrace
fintech today so that they can remain competitive tomorrow. Then, in the big picture, it is also
important to recognize that financial service professionals are only one stakeholder group here;
there are studies showing the green economic impacts of fintech in financial services (Muganyi,
Yan, & Sun, 2021). Given that sustainability is critical to our common existence, we car argue for
or against something without factoring the same.

While it is true that in years to come, the expectation is that financial advisors will continue to
play an essential role in the wealth management, financial planning, and investments industry, their
job might also be redesigned. Being flexible, quick to learn, and technology savvy are top qualities
employers look for today. All of them are traits that future financial advisors will need to possess
to excel at what they do. According to a Wealth management report from PWC, the type of people
needed for success will change hugely. As an example, it claims that data scientists will be just as
coveted as research analysts. Those in leadership positions won't just need to run a business but
also to understand the next generation of technology. There'll be a far more diverse range of skills
required, as well as more innovative and agile mindsets. What's more, firms will need new ways
of attracting, motivating, and organizing people. Diversity will matter more than ever as well, in
all of its forms -from gender, generation, ethnicity, sexuality, and disability to people with different
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skill levels or industry experience. To that, we add that given that trust between client and advisor
is going to continue to be a key aspect in this business, diversity will favor these relationships as
firms increase the chances of having their customers feel identified with who is attending them.

Fintech research makes our world a better place to live (Lagna & Ravishankar, 2022). Wide-
spread financial literacy not only favors our personal finances but also increases the health of the
economy (Al Hudithi & Siddiqui, 2021). The typical level of education of entry-level advisors is a
bachelor’s degree even though having a master’s degree and other specific certifications can
improve chances for advancement in the occupation. While most university programs have in their
curriculums many courses that involve a high degree of familiarity with technological resources, it
is speculated that those future improvements in fintech may require a higher level of technical
competency and solvency (Kursh & Gold, 2016). For that, we believe that schools should revise
their curricula and incorporate more advanced levels of financial technology literacy to better
prepare future professionals of the industry at all levels. Financial institutions will also have the
duty and responsibility to provide and spread fintech education and literacy, not only to its
employees but also to customers and stakeholders. Firms could profit from this, as it could help
them gain trust, increase perception of transparency and ethical behaviors, to ultimately build
longer-term relationships with its customers and potentially descendent generations.

JATSS Volume 4 Issue 3 271



References
Agustin Rubini. (2019). Fintech in a Flash: Financial Technology Made Easy: De Gruyter.

Al Hudithi, F., & Siddiqui, K. A. (2021). Designing the Guidelines for FinTech
Curriculum, Entrepreneurship and Sustainability Issues, 9(1), 633-643

Allocca, S. (2019). Goldman’s Robo Advisor Is Ready to Run. Bank Investment Consultant
(Online), Retrieved from https://www.proquest.com/trade-journals/goldman-s-robo-advisor-is-
ready-run/docview/2312555739/se-2 (Accessed: 01.09.2022)

Barbu, C. M., Florea, D. L., Dabija, D. C., & Barbu, M. C. R. (2021). Customer Experience in
Fintech, Journal of Theoretical and Applied Electronic Commerce Research, 16(5), 1415-1433.

Barometer, E. T. (2019). Edelman Trust Barometer Global Report. Edelman,
https://www. edelman. com/sites/g/files/aatuss191/files/2019-02/2019 Edelman_
Trust_Barometer_Global_Report_2. pdf. (Accessed: 22.09.2022).

Bartlett, M. L., & McCarley, J. S. (2019). Human Interaction with Automated Aids: Implications
for Robo-Advisors. Financial Planning Review, 2(3-4), 1059 https://doi.org/10.1002/cfp2.1059
(Accessed: 22.9. 2022).

Berger, R. (2015. February 5). 7 Robo-Advisors that Make Investing Effortless. Forbes,
https://www.forbes.eom/sites/robertberger/2015/02/05/7-robo-advisors-that-make-investing-
effoitless/#lc81cfocdaed (Accessed: 22.09.2022).

Bollaert, H., Lopez-de-Silanes, F., & Schwienbacher, A. (2021). Fintech and Access to Finance.
Journal of corporate finance, 68, 101941.

Brenner, L., & Meyll, T. (2020). Robo-Advisors: A Substitute for Human Financial
Advice?. Journal of Behavioral and Experimental Finance, 25, 100275.
https://doi.org/10.1016/j.jbef.2020.100275

Bureau of Labor Statistics, U.S. Department of Labor, Occupational Outlook Handbook, Personal
Financial Advisors, at https://www.bls.gov/ooh/business-and-financial/personal-financial-
advisors.htm  (Accessed : 24.11.2021).

Burton, J. (2021, May 5). The World’s Top 10 Wealth Management Firms by AUM. Wealth
Professional. https://www.wealthprofessional.ca/news/industry-news/the-worlds-top-10-wealth-
management-firms-by-aum/355658 (Accessed: 22.09.2022).

Calomiris, C. W. (2021). Chartering the Fintech Future. CATO Journal, 41(2), 383-412.
https://doi-org.libproxy.cbu.edu/10.36009/CJ.41.2.15 (Accessed: 22.09.2022).

Ebong, J., & George, B. (2021). Financial Inclusion through Digital Financial Services (DFS): A
Study in Uganda. Journal of Risk and Financial Management, 14: 393, 1-18
https://doi.org/10.3390/jrfm14090393

Edelman. (2021). Edelman Trust Barometer.
https://www.edelman.com/sites/g/files/aatuss191/files/2021-01/2021-edelman-trust-
barometer.pdf (Accessed: 22.09.2022).

JATSS Volume 4 Issue 3 272



https://doi.org/10.1002/cfp2.1059
https://www.forbes.eom/sites/robertberger/2015/02/05/7-robo-advisors-that-make-investing-effoitless/#lc81cf9c4ae4
https://www.forbes.eom/sites/robertberger/2015/02/05/7-robo-advisors-that-make-investing-effoitless/#lc81cf9c4ae4
https://www.wealthprofessional.ca/news/industry-news/the-worlds-top-10-wealth-management-firms-by-aum/355658
https://www.wealthprofessional.ca/news/industry-news/the-worlds-top-10-wealth-management-firms-by-aum/355658
https://doi-org.libproxy.cbu.edu/10.36009/CJ.41.2.15

Ferrare, J. (2019). The ROBO vs. Human Advisor Debate: Is It a Winner-Take-All Proposition?
New Jersey Business, 65(8), 18.

Fulk, M., Grable, J. E., C. F. P., Watkins, K., & Kruger, M. (2018). Who Uses Robo-Advisory
Services, and Who Does Not? Financial Services Review, 27(2), 173-188.

Ge, R., Zheng, Z., Tian, X., & Liao, L. (2021). Human-Robot Interaction: When Investors Adjust
the Usage of Robo-Advisors in Peer-to-Peer Lending. Information Systems Research, 32(3), 774-
785.

George, B., & Paul, J. (2020). Digital Transformation in Business and Society. New York, NY:
Springer International Publishing.

Goldstein, 1., Jiang, W., & Karolyi, G. A. (2019). To FinTech and Beyond. The Review of Financial
Studies, 32(5), 1647-1661.

Goswmi, A., Borasi, P., & Kumar, V. (2021, August). Wealth Management Market Outlook - 2030.
Allied Market Research. https://www.alliedmarketresearch.com/wealth-management-market-
A13068 (Accessed: 22.09.2022).

Greve, G., & Meyer, F. (2021). Analysis of the Use of Robo-Advisors as a Replacement for
Personal Selling. In Robo-Advisory (pp. 93-104). Palgrave Macmillan, Cham.

Hackethal, A., Haliassos, M., & Jappelli, T. (2012). Financial Advisors: A Case of
Babysitters?. Journal of Banking & Finance, 36(2), 509-524.

Hendershott, T., Zhang, X., Zhao, J. L., & Zheng, Z. (2021). FinTech as a Game Changer:
Overview of Research Frontiers. Information Systems Research, 32(1), 1-17.

Hendershott, T., Zhang, X., Zhao, J. L., & Zheng, Z. (2021). FinTech as a Game Changer:
Overview of Research Frontiers. Information Systems Research, 32(1), 1-17.

Hornby, A. S., Ashby, M., & Wehmeier, S. (2021). Fintech. In Oxford Advanced Learner’s
Dictionary.  Oxford.  https://www.oxfordlearnersdictionaries.com/definition/english/fintech
(Accessed: 22.09.2022).

Jung, D., Dorner, V., Glaser, F., & Morana, S. (2018). Robo-Advisory. Business & Information
Systems Engineering, 60(1), 81-86.

Jung, D., Glaser, F., & Kopplin, W. (2019). Robo-Advisory: Opportunities and Risks for the Future
of Financial Advisory. In Advances in Consulting Research (pp. 405-427). Springer, Cham.

Kearney, A. T. (2015, June). Hype vs. Reality: The Coming Waves of "Robo™ Adoption,
https://www.de.kearney.com/financial-services/article?/a/hype-vs-reality-the-coming-waves-of-
robo-advisors (Accessed: 22.09.2022).

Kim, S. (2019). Robo-Advisor Algorithm with Intelligent View Model. Journal of Intelligence
and Information Systems, 25(2), 39-55.

Kursh, S. R., & Gold, N. A. (2016). Adding Fintech and Blockchain to Your Curriculum. Business
Education Innovation Journal, 8(2), 6-12.

JATSS Volume 4 Issue 3 273


https://www.alliedmarketresearch.com/wealth-management-market-A13068
https://www.alliedmarketresearch.com/wealth-management-market-A13068

Lagna, A., & Ravishankar, M. N. (2022). Making the World a Better Place with Fintech Research.
Information Systems Journal, 32(1), 61-102.

Li, Z., Li, W., Wen, Q., Chen, J,, Yin, W., & Liang, K. (2019). An Efficient Blind Filter: Location
Privacy Protection and the Access Control in FinTech. Future Generation Computer Systems, 100,
797-810. https://doi-org.libproxy.cbu.edu/10.1016/j.future.2019.04.026 (Accessed: 22.09.2022).

Ludwig, S., & Stegmann, C. (2021). Digitalization Strategy. In The Digital Journey of Banking
and Insurance, Volume I (pp. 19-33). Palgrave Macmillan, Cham.

Migliavacca, M. (2020). Keep Your Customer Knowledgeable: Financial Advisors as
Educators. The European Journal of Finance, 26(4-5), 402-419.

Muganyi, T., Yan, L., & Sun, H. P. (2021). Green Finance, Fintech and Environmental Protection:
Evidence from China. Environmental Science and Ecotechnology, 7, 100107.
https://doi.org/10.1016/j.ese.2021.100107

O’Shea, A. (2021b, December 1). How Much Does a Financial Advisor Cost? Nerd Wallet.
https://www.nerdwallet.com/article/investing/how-much-does-a-financial-advisor-cost
(Accessed: 22.09.2022).

Phoon, K., & Koh, F. (2017). Robo-Advisors and Wealth Management. The Journal of Alternative
Investments, 20(3), 79-94.

Pranay Gupta, & T. Mandy Tham. (2018). Fintech: The New DNA of Financial Services. De
Gruyter.

PricewaterhouseCoopers. (2017). Asset & Wealth Management Revolution: Embracing
Exponential Change. https://www.pwc.com/gx/en/asset-management/asset-management-
insights/assets/awm-revolution-full-report-final.pdf (Accessed: 22.09.2022).

Puschmann, T. (2017). Fintech. Business & Information Systems Engineering, 59(1), 69-76.
Schrodt, P. (2019). What to Ask Your Robo-Advisor. Money, 48(2), 21-22.
Sharman, J. C. (2017). The Despot's Guide to Wealth Management. Cornell University Press.

Tao, R., Su, C. W., Nagvi, B., & Rizvi, S. K. A. (2022). Can Fintech Development Pave the Way
for a Transition towards Low-Carbon Economy: A global perspective. Technological Forecasting
and Social Change, 174, 121278.

Tepper, T. (2021, December 1). Best Robo-Advisors of December 2021. Forbes Advisor.
https://www.forbes.com/advisor/investing/best-robo-advisors/ (Accessed: 22.09.2022).

Tertilt, M., & Scholz, P. (2018). To Advise, or Not to Advise—How Robo-Advisors Evaluate the
Risk Preferences of Private Investors. The Journal of Wealth Management, 21(2), 70-84.

Uhl, M. W., & Rohner, P. (2018). Robo-Advisors versus Traditional Investment Advisors: An
Unequal Game. The Journal of Wealth Management, 21(1), 44-50.

Xiao, S., & Adekola, T. A. (2021). Investment Robo-Advisors: Some Reflections on China's
Regulatory Experience. Banking & Finance Law Review, 37(1), 127-148.

JATSS Volume 4 Issue 3 274


https://doi-org.libproxy.cbu.edu/10.1016/j.future.2019.04.026
https://doi.org/10.1016/j.ese.2021.100107
https://www.nerdwallet.com/article/investing/how-much-does-a-financial-advisor-cost
https://www.pwc.com/gx/en/asset-management/asset-management-insights/assets/awm-revolution-full-report-final.pdf
https://www.pwc.com/gx/en/asset-management/asset-management-insights/assets/awm-revolution-full-report-final.pdf
https://www.forbes.com/advisor/investing/best-robo-advisors/

Journal of Applied and
Theoretical Social Sciences

ICCSOR ISSN:2687-5861

JATSS, 2022; 4(3), 275-298 First Submission:07.08.2022
Revised Submission After Review:07.09.2022
Accepted For Publication:11.09.2022
Available Online Since:30.09.2022

Research Article

Transformation of Indian Foreign Policy in the Narendra Modi Era?

Hasan Duran? & Yusra Toprak®

Abstract

This study focuses on the aims of the Baharatiya Janata Party (BJP) government, which
came to power under the leadership of Narendra Modi in 2014, regarding India's foreign policy,
its policies that are different from the previous governments, and the results of these policies.
The administration led by Narendra Modi aims to ensure that India is recognized as an
important power in the region through breakthroughs such as the Move East, Neighborhood
First policy; In order to realize the multipolar world order, it has determined as India's foreign
policy priority to maintain win-win relations with the states that are forceful in the protection
of India’s international and regional interests within the framework of the concept of strategic
autonomy and to emphasize soft power elements. In this study, the impact of the discourse and
policies in which diplomacy is used as an effective tool, unlike previous governments, on India’s
close circle and the international system is evaluated.

Keywords: Foreign Policy, Modi, BJP, Act East, Neighborhood First, Strategic
Autonomy

JEL Codes: N45, F50, F59

L In the preparation of the article, the master's thesis titled " The influence of Indian foreign policy on the
near environment in the Narendra Modi period" was used.

2 Assoc.Prof. Dr., Istanbul University, Faculty of Political Sciences, Department of Political Sciences and
International Relations, Istanbul/Tiirkiye, hasan.duran@istanbul.edu.tr,

ORCID ID: https://orcid.org/0000-0001-5328-9918 (Corresponding Author)

3 Expert, Independent Researcher,istanbul/Tiirkiye, yusratoprak@ogr.iu.edu.tr,

ORCID ID: https://orcid.org/0000-0002-6336-1685

JATSS Volume 4 Issue 3 275



mailto:hasan.duran@istanbul.edu.tr
https://orcid.org/0000-0001-5328-9918
https://orcid.org/0000-0002-6336-1685

Journal of Applied and
Theoretical Social Sciences

ICCSOR ISSN:2687-586 1

JATSS, 2022; 4(3), 275-298 Itk Basvuru:07.08.2022
Diizeltilmis Makalenin Alinisi1:07.09.2022
Yayin Icin Kabul Tarihi:11.09.2022
Online Yayin Tarihi:30.09.2022
Arastirma Makalesi

Narendra Modi Donemi Hindistan Dis Politikasinin Doniisiimii’

Hasan Duran? & Yusra Toprak?

Oz

Bu ¢alisma, 2014 yilinda Narendra Modi liderliginde iktidara gelen Baharatiya Janata Parti
(BJP) hiikiimetinin Hindistan'in dis politikasina iliskin amaglari, 6nceki hiikiimetlerden farkli olan
politikalart ve bu politikalarin sonuglarina odaklanmaktadir. Narendra Modi liderligindeki
yonetim, Dogu’ya Hareket Et, Once Komguluk politikas1 gibi atilimlarla Hindistan’in bdlgede
Oonemli bir giic olarak taninmasini saglamayi; ¢ok kutuplu diinya diizenini gergeklestirmek
amaciyla stratejik 6zerklik kavrami gercevesinde Hindistan’in uluslararasi ve bolgesel ¢ikarlarinin
korunmasinda giiclii devletlerle karsilikl is birligine dayali iliskiler siirdiirmeyi ve yumusak gii¢
unsurlarina vurgu yapmayir Hindistan’in disg politika onceligi olarak belirlemistir. Calismada
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1. Giris

D1s politika degisikligi (Foreign Policy Change-FPC) ile ilgili yapilan c¢alismalarda,
devletleri dis politikalarint degistirmeye ya da giincellemeye iten ana sebepler olarak sistemin
yapisal degisimi ve i¢ politika 6n plana c¢ikmaktadir. FPC, kiiclik ¢apli diizenlemelerden
politikalarin yeniden yapilandirilmasia kadar, seviye ve icerik bakimindan farklilik gosterir.
Charles F. Hermann, yaptig1 siniflandirmada FPC’yi dort seviyeye ayirmaktadir. Bunlar: bir
politikanin uygulanmasi i¢in yapilan kiigiik degisiklikler; politika degisikligi veya temel amaglari
degistirmeden kullanilan araclarda ve yontemlerde degisiklik; sorun, amag ve hedeflerde degisiklik
ve uluslararasi iligkilere veya devlet meselelerine yaklasiminda makro seviyede degisliktir (Yang,
2010: 415-425).

Realistler, uluslararasi iligkilerde devletlerin karar verme siireciyle gerceklesen bu
degisiklikleri gii¢ politikalar1 tizerinden okumaktadir. Realizmin ilkelerini ortaya koyan Hans
Morgenthau, giiciin unsurlarini cografya, dogal kaynaklar, endiistriyel kapasite, askeri hazirlik,
niifus, ulusal karakter, diplomasinin niteligi ve hiikiimetin niteligi olarak tanimlamakla birlikte
giiclii diplomasi sayesinde potansiyelin uyandirilarak gilice doniistiiriilecegini sdylemektedir.
Uluslararas1 Politika: Gii¢ ve Barig Miicadelesi adl1 kitabinda Morgenthau, Asya'da ve 6zellikle
Cin'de meydana gelen gelismelerin “uzun vadede diinyanin geri kalani i¢in ¢ok ciddi sonuglar
dogurabilecegini”, dogal kaynaklara ve kalabalik bir niifusa sahip olan Asyali devletlerin amaglar1
icin siyasi gilicii, modern teknolojiyi ve modern ahlaki fikirleri kullanmaya basladigini ileri
stirmektedir  (https://thediplomat.com/2015/05/hans-morgenthau-and-the-balance-of-power-in-
asia/). Hindistan dis politikasi bagimsizligindan beri liderlerin giiciin unsurlarini kullanarak i¢ ve
dis kosullara tepki vermesiyle radikal bir doniisiim gecirmektedir. Birgok siyasi kisilik (Nehru-
Gandhi Ailesi- Narsimha Rao-Narendra Modi) uluslararasi sistemde Hindistan’in ¢ikarlarina
uygun politikalar gelistirerek bu siireci etkilemistir. Soguk Savas doneminde emperyalizme karsi
kuvvetli sdylem ve eylemlerin yani sira Hindistan’in liderleri, Swadeshi (ekonomik bakimdan
kendi kendine yeterlilik), Ahimsa (siddetsizlik) ve iki kutuplu bir uluslararas1 sistemde Purma
Swaraj’1 (tam bagimsizlik) politikanin amaclar1 olarak belirlemistir. Kendi kendine yeterliligin
saglanabilmesi icin diger iilkelerin igislerine karismamak prensip kabul edilmistir. Ekonomik ve
toplumsal kalkinma Onemsendiginden Ahimsa’nin diisiik askeri harcamalar1 tesvik etmesi
planlanmistir. Baglantisizlar Hareketi ile Hindistan’in postkolonyal iilkeler ile gelismis iilkeler
arasinda koprii gorevini listlenen oncii bir giice donilismesi saglanmistir. Ancak 1962 yilinda Cin-
Hindistan arasinda yasanan sinir savasi Ve 1965 ile 1971 yillari arasinda Pakistan ile yasanan savas
sonrasinda Kongre partisinin yeni bagbakani Indira Gandi askeri gii¢ kullanma yoluyla disaridan
gelebilecek herhangi bir miidahaleyi 6nlemeyi 6ngéren Indira Doktrini’ni yayimlamistir. 1976’da
siyasi ve toplumsal diizlemde ise sosyalist bir toplum insa etmenin Oniinii agan ve tilkeyi sosyalist
cumbhuriyet olarak tanimlayan bir anayasa degisikligi yapilmistir (Ogden, 2016: 10-45).

1990’larda uluslararas: sistemde meydana gelen degisiklikler Hindistan’in yeni bir dis
politika stratejisi belirlemesine neden olmustur. Hindistan’in belirledigi yeni dis politika
stratejisinde meydana gelen degisiklikler Raja Mohan’in “Hindistan’in Yeni D1g Politika Stratejisi”
adli makalesinde 5 madde ile 6zetlenmistir. Temeli bagimsizlik hareketine kadar uzanan sosyalizm
diistincesinin yerini 1991 yilinda Sovyetler Birligi’nin dagilmasiyla diinya sistemine ayak uydurma
almistir. Boylece sosyalist bir toplum tasarlamak yerine modern kapitalist toplum insa etmek ve
dis politikay1 bu paralelde olusturma degisikliklerden ilkidir. Ikinci degisim ise dis politikada 5Snem
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siralamasinda ekonominin siyaseti bir alt siraya iterek ilk siraya yerlesmesidir. Diinyanin lideri
olmak yerine kendi giicii ile diinyanin 6nemli aktdrlerinden biri olmay1 amaglamak, dis politikadaki
tictincii degisiklik olarak ifade edilirken Bat1 karsitlig1 fikrinden vazgecilmesi dordiincii dis politika
degisikligidir. Bu durumun sebebi, 1990’11 yillarda diinyada gelismekte olan iilkelerin de faydaci
ekonomi politikalar benimseyerek uluslararasi piyasalarla biitiinlesmesi ve Hindistan’in kendi
penceresinden tanimladigr lgiincli diinya devletlerinin artik olmayisidir. Bdylece Hindistan
kiiresellesen diinya ekonomisine ayak uydurarak kendi ¢ikarlar1 dogrultusunda politikalar
iiretmeye karar vermistir. Biitiin bunlarin bir sonucu olarak besinci degisiklik ise idealizmden
realizme dogru bir kayistir. Idealizm, Ingiltere’den bagimsizligini nice ugraslar neticesinde
kazanan politika segkinlerinin benimsedigi bir ideolojiydi. Bu donemde bazi1 durumlarda realist bir
yaklagim benimsenmisse de Nehru tarzi idealizm, Hindistan dis politikasinin karakterini
betimleyen dnemli bir girdi olmustur. Fakat 1990’lara gelindiginde uluslararasi sistemde ve Deng
Xiaoping’in etkisiyle Cin’de meydana gelen degisikliklerin sonucunda realizm Hindistan
c¢ikarlarina hitap eden unsur olmustur (Ganguly, 2017: 136-141).

Hindistan siyasi tarihi goz Oniine alindiginda Hintli stratejist Raja Mohan, Hindistan’in
bagimsizligindan bugiine diplomatik tarihini {ic doneme ayirmistir. Bu donemlerin ilki,
Hindistan'in baglantisizlik politikasini yliriittiigii, Sovyetler Birligi ile iyi iligkilerini korudugu ve
komgularyla iligskilerde Hint tarzi bir Monreoizm versiyonunu izledigi bagimsizliktan Soguk
Savas'in sonuna kadar siiren donemi kapsamaktadir. ikinci dénem, Hindistan’in baglantisizlik
politikasini siirdiirdiigli, komsularina kars1 daha uzlasmaci bir tavir benimsedigi ve Bati ile
iligkilerini 6nemli Olctide ilerlettigi Soguk Savag'in sona ermesinden Modi'nin iktidara geldigi
donemi kapsamaktadir. Ugiincii donemse, baglantisizligim yerini stratejik 6zerkligin aldigi, komsu
tilkelerle iliskilere dncelik verildigi ve Dogu’ya Bak politikasinin Dogu’ya Hareket Et politikasina
doniistiiriildiigi Modi’nin iktidariyla baglayan donemdir (Chunhao, 2019: 108-109).

Genel olarak analistler, Soguk Savas sonrasinda dis politikanin goériiniimiinde meydana
gelen degisikliklere ek olarak Basbakan Modi'nin diplomatik girisimleriyle Hindistan'in dig
politikadaki goriiniimiinii giiclin unsurlarini belli politikalar altinda harmanlayarak degistirdigini
iler1 siirmektedir. Modi yonetiminde oncelikli olarak, Cin'in Asya'daki artan etkisine kars1 koymak
amaciyla Bat1 -0zellikle Amerika Birlesik Devletleri- ile iliskilerde yeni bir doneme girilmistir
(https://amp.dw.com/en/how-pm-modi-changed-the-face-of-indian-foreign-policy/a-48618235).
Hindistan’in hedefleri arasinda kendi ekonomik biiylimesini artirmak, Hint-Pasifik Okyanusu’nda
yayilmakta olan Cin etkisini dengelemek ve Hindistan'in kiiresel roliinii biiyiitmek i¢in Hint-Pasifik
tilkeleri ile ekonomik baglar derinlestirmek dis politika onceligidir
(https://foreignpolicy.com/2022/04/06/us-india-china-sri-lanka-south-asia-geopolitics/). Bu
dogrultuda Japonya, Vietnam, Avustralya gibi iilkelerin yam sira Giineydogu Asya Ulkeleri Birligi
(ASEAN) gibi orgiitlerle iligkileri ilerletmek amaciyla ¢esitli adimlar atilmistir. Modi, Hindistan't
“Oncii bir glice” doniistiirecegini aciklarken Hint medeniyetine ihtisamini geri kazandiracak ve
iilkeyi uluslararasi sistemde daha giiclii bir sekilde konumlandiracak vizyonu merkeze alarak ulusal
giic ve uluslararas1 prestij arayisi i¢indeki stratejik durusuna isaret etmistir
(https://carnegieendowment.org/2019/04/04/bjp-in-power-indian-democracy-and-religious-
nationalism-pub-78677).

Hindistan bulundugu cografyadan da kaynaklanan sebeplerle bazi jeopolitik handikaplarla
kars1 karstyadir (bolgede ayak izini genisletmeye devam eden Cin’in varligi, terérizmle miicadele,
komsu tilkelerle yasanan sinir anlagsmazliklar1 gibi). Calismada, bolgede ve uluslararasi alanda
oncii bir gii¢ ve kural koyucu olmaya hazirlanan Hindistan’in diplomatik ¢abalar1 ve stratejik
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0zerklik kapsaminda sergiledigi politik eylemler ortaya konacak ve Modi’nin iktidara gelmesiyle,
diplomasi yoluyla yiiriitilmeye baslanan ve c¢esitli glic unsurlarin1 barindiran politikalarin
Hindistan dis politikasinda bir degisiklik meydana getirip getirmedigi sorusuna cevap aranacaktir.
Gegmis hiikiimetlerin girisimlerine referans gosterilerek yeni hiikiimetin farkli yaklagimlarina
deginilecektir. Caligma hiikiimetin igbasina geldigi 2014 yilindan 2022 yilinin ilk yarisina kadar
olan donemi kapsamaktadir.

2. Narendra Modi Donemi Hindistan Dis Politikasi

2014 Mayis’tan itibaren Modi’nin bagbakan olmasiyla birlikte Hindistan’in dis politika
oncelikleri yeniden belirlenmistir (Shujahi vd., 2016: 627). BJP, 2014 se¢im beyannamesinde dis
politika hedeflerini iilkenin kiiresel stratejik katilimini giiclendirecek sekilde yeniden baslatmak ve
yonlendirmek olarak agiklamistir. Beyanname, Hindistan’in diinyanin geri kalamiyla olan
iligkisinde yenilenen bir enerji ve canlilik olusturabilmeyi amaglayan, yiikselen bir gii¢ olabilme
yolunda birtakim hedefler belirleyen ve bir dnceki Birlesik ilerici Ittifak (UPA)’* tan bagbakan
secilen Manmohan Singh’i asan diplomatik misyonlar, ziyaretler ve zirvelerdeki dnemli artigla
desteklenen bir bildiri olma 6zelligini tasimaktadir. Kisisel diplomasinin bu sekilde kullanilmasi
dis politika analistlerinin yeni hiikiimeti, Hindistan dis politikasina “yeni bir dinamizm getiren ¢ok
daha kararli bir hiikiimet” olarak ilan etmelerine neden olmustur. Modi hiikiimeti, ayn1 zamanda
Hindistan1 uluslararasi alanda tanitma, kiiresel sahnede daha fazla statii ve gii¢ elde etme
konusunda daha iddial1 bir tutum sergilemistir. Hindistan'l, diinyanin sayil1 biiyiik gii¢clerinden biri
olarak kiiresel hiyerarsinin en iist siralarina yerlestirmek, yeni hiikiimetin ilk biiyiik stratejik
onceligi olmustur. Modi'nin “Hindistan biiyiik giic arzusundan utanmaz.” ve “Bu iilkenin
[Hindistan] bir kaderi oldugunu garanti ederim, bu ise uluslararasi politikada onemli bir rol
oynamaktir.” seklindeki agiklamalar1 yeni politik anlayisin bir ifadesidir (Ogden, 2018: 8).

Bahsi gecen dénemde Modi’nin segimlerde elde ettigi yiiksek oy orani ile Lok Sabha®da
elde ettigi hakimiyeti, iddiali kisiligi ve genis siyasi baglantilar1 selefi Manmohan Singh’den farkh
olarak dis politikada karar verme giicline daha fazla sahip olmasina olanak saglamistir (Chunhao,
2019: 108-109). Ornegin, Kongre liderligindeki &nceki hiikiimet baskan1 Manmohan Singh’in
Dogu Asya ve ASEAN bolgesine yonelik ¢ok sey vaat etmesine ragmen sozlerini yerine
getiremedigi ileri sliriilmektedir. Bununla birlikte, Modi'nin bazi eyalet hiikiimetlerinin
Hindistan'in komsu {ilkelerle iliskilerini sekteye ugratmasina izin vermemesi, yeni hiikiimetin
ortaya koydugu politikalar1 gerceklestirme hususunda harekete gectigini ve Hindistan dis
politikasinin olaylara sadece tepki vermek yerine aktif olarak yonlendirdigi proaktif bir doniise
tanik oldugunu gostermektedir (https://www.orfonline.org/research/the-manmohan-doctrine-and-
narendra-modis-foreign-policy/; https://thediplomat.com/2015/07/is-india-advancing-a-new-
proactive-foreign-policy-under-modi/). Modi yo6netiminde Hindistan, kiiresel zorluklarin
¢oziilmesinde ve bu cabalara referans olan normlari ve siiregleri sekillendirmede daha biiyiik bir
rol oynamaya calismistir. Ozellikle; terdrizm, iklim degisikligi ve Cin’in hizli yiikselisi gibi
etkenler Hindistan'in uluslararas1 sistemde ylikselen konumunu hizlandirmada kilit bir rol
istlenmistir (https://thediplomat.com/2019/03/indias-foreign-policy-evolution/).

4 Hindistan'da bulunan bir siyasi parti olan Hindistan Ulusal Kongresi liderligindeki ittifak.
% Hindistan'in iki meclisli bir sistemi vardir: Rajya Sabha (Ulusal Komite) ve Lok Sabha (Halk Meclisi). iki
meclisin toplam 790 iiyesi bulunmaktadir. Uyeler her 5 yilda bir segilmektedir.
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Modi, Hindistan’in dis politikasinda yeni bir donemin bagladigin1 bes yeni vurgu
aciklamasiyla ilan etmistir. Bu vurgularin birincisi, ekonomik biiytimenin hizlandirilmasidir.
Hindistan’in dis politika hedeflerinin en iist basamagia ekonomik gelismenin hizlandirilmasi
yerlestirilmistir (Sidhu vd., 2015: 1-4). 2014 yilinda ekonomik gelismenin oniindeki engelleri
ortadan kaldirmak adina ‘reform, gergeklestirme ve doniistiirme’ olarak ifade edilebilen bir
yonetim mantrasi hiikiimet politikasi olarak belirlenmistir
(https://www.mygov.in/48months/articles/the-mantra-that-pm-gave-us-was-reform-perform-and-
transform-shri-mahesh-sharma/index.html). ikinci olarak, Hindistan’in yakin c¢evresi ile
iligkilerinin giiclendirilmesi ve ge¢misten gelen sorunlarin ikili diplomasiyle c¢oziilmesi
gerekliligidir. Ugiinciisii, Hindistan’1n ekonomik ve giivenlik zorluklari ile miicadelesinde sertligin
yerini esnekligin almasidir (Cin ve Pakistan iliskileri bunun disindadir). Doérdiincii vurgu ise
Hindistan’in uluslararasi alandaki tiim giiglii devletler ile kurdugu iliskilerde engellerin ortadan
kaldirilmas1 ve kendi giiclinii kullanarak biiylik giicler ile ekonomik, siyasi ve askeri alanlarda
iliskilerin siirdiiriilmesine yonelik irade ortaya koymasidir (Sidhu vd., 2015: 1-4). Ote yandan, Yeni
Delhi, Hindistan'in kiiresel ¢ikarlarini daha da arttirabilecek stratejik iliskiler gelistirmek amaciyla
uluslararasi sistemde birden ¢ok aktdrle iliski kurmustur. Bu, Hindistan'in Giiney Asya ve Hint-
Pasifik Okyanusu bolgesindeki komsu devletleri igin oldugu kadar genis Hint-Pasifik ve Orta Dogu
tilkeleri i¢in de gegerlidir (https://www.orfonline.org/research/shifting-terrain-for-indias-foreign-
policy-60533). Besinci ve son olarak; miilkiyet, ticaret ve iklim degisikligi gibi tartismali
konularda ekonomik kiiresellesmenin oniindeki engelleri kaldirmak ve diinyaya daha giivenilir bir
ortaklik vizyonu sunmak i¢in seleflerinden daha iddial1 bir politika ve tavir sergilemesidir (Sidhu
vd., 2015: 1-4).

Selefleri ile karsilastirildiginda Modi’nin dis politikast ¢ok daha degisken jeopolitik ve
ekonomik bir konjonktiirde gerceklestirilmektedir (Sidhu vd., 2015: 4). Modi, yakin ve uzak
iilkelere daha iddiali bir sekilde ulasmis ve eski Hintli liderlerin seyahat programinda neredeyse
hi¢ bulunmayan {ilkeler de dahil olmak iizere daha biiyiik ve daha kiiclik iilkeler ile iligkilerin
saglam  bir zeminde devam etmesi i¢in bire bir ziyaretlerde bulunmustur
(https://thediplomat.com/2019/12/invoking-greater-realism-in-indian-foreign-policy/, Erigim:
25.12.2021). Brookings India tarafindan diizenlenen “Modi Doktrini'nin Yapist: Ug Yillik Modi
Dis Politikast” konulu bir panelde ise gegmisten dnemli bir ayrilma olarak ideolojik kaygilarin bir
kenara birakilarak dis politikanin ulusal ¢ikara ulasmada bir arag¢ olarak kullanilmasi 6rnek
gosterilmistir. Modi, Hindistan’1n giivenligi ile ekonomik ¢ikarlar1 arasinda pragmatik bir ayrim
yapmis; Cin’e yonelik artan giivenlik kaygilarina ragmen ekonomik iligkileri devam ettirmistir.
Hindistan dis politikasi ile i¢ ekonomik ¢ikarlar arasindaki siki entegrasyon agik bir sekilde dile
getirilmis, iilke i¢i sorunlara ragmen dogrudan yabanci yatirimlar hiz kesmeden devam etmistir
(https://www.brookings.edu/events/deconstructing-the-modi-doctrine-three-years-of-modis-
foreign-policy/).

Modi, Hindistan’1n ekonomisini gelistirmek i¢cin 6nemli aktorler ile ikili iliskilerin yani sira
cok tarafli ticaret mimarisinde tecriti engellemek adina bolgesel ve alt bolgesel alternatifler bulma
ve olusturma g¢abalarii da siirdiirmiistiir. Hindistan’in en eski dis politika kararlarindan olan
“Dogu’ya Bak™ politikasinin “Dogu’ya Hareket Et” olarak yenilenmesi bu ¢abalarin érneklerinden
birisidir. Modi’nin bagbakanliginda Hindistan, hem ekonomik (ticaret, enerji, baglanti, teknoloji)
hem de giivenlik ve is birligi sebebiyle olusturulan bolgesel orgiitler de dahil olmak iizere ¢ok
tarafli forumlara katilima ilgi gostermis; Cin destekli, Sangay merkezli Asya Altyapr Yatirim
Bankasi'na ve Brezilya, Rusya, Hindistan, Cin, Giiney Afrika (BRICS) grubu tarafindan tesvik
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edilen Yeni Kalkinma Bankasi'na katilmis; (Her ikisi de bati merkezli kalkinma finans kurumlarina
alternatiflerdir.) SAARC ve Bengal Korfezi Cok Sektorlii Teknik ve Ekonomik s birligi Girisimi
(BIMSTEC), ASEAN merkezli diger gruplar ve Dogu Asya Zirvesi dahil olmak iizere bolgesel
organizasyonlarda aktif rol oynamistir (Sridharan,2017: 62). Hindistan’in BRICS zirvesinde, Yeni
Kalkinma Bankasi’nin kurulmasina aktif katilim1 ve Yeni Delhi’nin bankanin agilis baskanligina
atanmast; yeni yatirimlar1 ¢cekmek i¢in Cin dnderliginde Asya Altyap1 ve Yatirim Bankasi’na {iye
olmasi; Modi hiikiimetinin Hindistan i¢in yatirim, altyapt ve insan kaynagi Onceliklerini
vurgulamis olmasi; diinya liderleriyle ¢ok tarafli forumlara ve zirvelere olan ilgisi Hindistan’in
giici, yetenekleri ve potansiyeline yonelik tutumlarda oOnemli bir degisiklik oldugunu
gostermektedir (Sidhu vd., 2015: 1-4).

Hindistan’1n bagimsiz bir oyuncu olarak hamle yapabilme 6zgiirliigii, cok kutuplu bir diinya
diizenini gergeklestirme ve 6zellikle bolgede oncii bir gii¢ olarak kabul edilmesi Modi hiikiimetin
oncelikli hedefleri arasindadir (Ogden, 2018: 7-14). Bu hedefleri yansitan politikalar Modi’nin
“Hindistan’da Uret” kampanyas1 ve Hindistan’in komsular1 ile siyasi ve ekonomik katilimina
olanak saglayacak “Once Komsuluk” ve “Dogu’ya Hareket Et” politikalaridir. Ilki, pragmatik ve
cok yonlii bir dis politika yoluyla Hindistan'a yatirim ¢ekmeyi amaclarken ikincisi bolgesel
baglantiy1 giiglendirmeye odaklanmaktir (Bajpaee, 2016: 2-7).

3. Narendra Modi Déonemi Hindistan Dis Politika Uygulamalari

3.1. Once Komsuluk Politikasi

Hindistan’in komsularma yonelik politikalar1 bagimsizligin kazanilmasindan bu yana
algilanan giivenlik ve stratejik ¢ikarlar ile dogrudan alakalidir. Pakistan’in rakip bir komsu olarak
ortaya ¢ikmasi, komiinist Cin’in bdlgedeki yiikselisi, Soguk Savas doneminde Pakistan’in
ABD’nin onciiliik ettigi askeri ittifak sistemine dahil edilmesi nedeniyle Hindistan, bdlgesindeki
stratejik cikarlarin1 korumak i¢in karsilikli giivenlik antlagmalar1 imzalayarak komsulariyla
iligkilerini gliglendirmeye ¢alismistir. Ekonomik iliskiler ise Hindistan’1n ige doniik bir ekonomiye
sahip olmasi ve komsularinin artan ekonomik beklentilerini karsilayabilecek potansiyele sahip
olmamasindan dolay1 ikinci planda kalmistir. Fakat 1990’larda kiiresellesen diinya ile
biitiinlesmeye yoOnelik atilan adimlar, 1998°de basarili niikleer testlerin gerceklesmesi, 1999’da
Kargil’de Pakistan’in yenilgiye ugratilmasi ile Hindistan, giivenlik endiselerinden uzaklasarak dis
diinyaya kapilarini agmigtir (Muni, 2017: 117-120).

2004-2014 yillarinda Hindistan’da Bagbakan olan Manmohan Singh, iilkenin ekonomik
gelisiminde ve dis politikasinda dnemli bir yere sahip olan komsu iilkelere yonelik kapsayici bir
politika sergileyemeyince komsu iilkelerle ilgili hedefleri biiyiik 6l¢iide gergeklestirilememistir.
Ornegin, hiikiimet bolgede insan ve mal hareketliligini kolaylastiracagina dair vaatlerde
bulunurken, herhangi bir bilyiik sinir dtesi baglant: projesini tamamlayamamustir. Ozgiivensizlik,
stratejik 6zerkligi kaybetme korkusu ve i¢ siyasi kaygilar, Yeni Delhi'nin Giiney Asya komsulariyla
iligkilerini doniistiirme kapasitesini dnemli dl¢lide sinirlamistir. Eyalet yoneticilerinin hiikiimetin
komsularla iliskilerinde belirleyici bir role sahip olmas1® ve biirokratik siireglerin karmasikligindan

6 Ornegin Bat1 Bengal Bagbakan1 Mamata Banerjee'nin Banglades ile Hindistan arasindaki su problemini
¢ozmek icin giristigi Teesta Nehri Antlasmasina karst ¢ikmasi sebebiyle Modi’nin selefi Singh’in Dakka ile
goriismesini engellemistir. Hindistan’1in Tamil Nadu eyaleti yonetimi de Sri Lanka ile iliskilerde 6nemli bir etkendir.
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dolay1 geciken karar alma siirecleri, kritik iliskileri olumsuz yonde etkilerken dis politikada
hiikiimetin etkisini azaltmistir (Chaturvedy, 2014: 4).

Modi’nin 2014 yilinda bagbakan olmasiyla baslayan ve 2019 yi1linda Modi’nin ikinci iktidar
doneminde de biiyiik bir hizla devam eden “Once Komsuluk” politikasi, hiikiimetin bdlge barisi ve
etkilesimi iist diizeyde tutmasini saglamak amaciyla dis politikada Oncelikli strateji olarak
belirlenmistir. Bu politik adim ile diinyanin en az entegre olmus bolgesi olan Giiney Asya’da
Hindistan’in Onciiliigiinde bolgesel ve ekonomik is birligi ile biitiinlesmeyi saglamak ve bdlgeyi
giivence altina almak hedeflenmistir (Shujahi vd., 2016: 620-627).

Modi’nin Once Komsuluk politikasina destegi, 2017 yili basinda 45 iilkeye yaptig
ziyaretlerde, stratejik ortakliga girdigi devlet bagkanlari ile kurdugu giiclii sahsi iligkilerde ve karar
verme merciini hem giivenlik hem de ekonomik alanda merkezilestirme gayretinde acikca
goriilmektedir (Gupta vd., 2019: 1-7). Yaptig1 ziyaretlerde kiiclik komsularin hedeflerini,
hassasiyetlerini, ekonomik biiyiimeye ve gelismeye yonelik amaglarin1 dikkate almis; ekonomik
ve politik ulusal seckinlerin yani sira halka da ulagmaya ¢alismistir (Muni, 2017: 123). Hindistan'n
bolgedeki komsulariyla biitiinlesmesini karakterize eden ve ayni zamanda saglam bir komsuluk
politikasina sahip olmanin énemini vurgulayan {i¢ katalizor cografya, bolgesel entegrasyon ve
jeoekonominin itici gli¢leri; kalkinma zorunluluklar1 ve giivenlik endiseleri olarak ele alinabilir.
Boylece; Banglades, Butan, Hindistan, Nepal Girisimi; BIMSTEC; Hindistan ve Banglades
arasinda otobiis seferleri; ve Banglades-Hindistan-Butan otobiis seferlerinin deneme caligmast;
Hindistan’in Iran’in Cabahar limani yapimimna katilmi; ve Tiirkmenistan-Afganistan-Pakistan-
Hindistan (TAPI) gaz boru hatti projesi, diinyanin en hizli biiyliyen bolgesinde siirekli biiylime ve
biitinlesme ¢abalarinin bir sonucudur (Bhatnagar vd., 2016: 5-9).

Bu baglamda Modi hiikiimetinin Giiney Asya iilkelerine yonelik politikasi; baglantiy1
gelistirme, kiiltiirel ve dini baglar iizerinden iliskiler insa etme ve insani yardim saglama odaklidir
(https://www.orfonline.org/expert-speak/india-in-pivotal-geographies-south-asia-54281/). Giiney
Asya’da niikleer silaha sahip devletlerin varligi, sinir Gtesi terdrizm, siddetli ayaklanmalar ve
siyasi-ekonomik dalgalanmalar bolge iilkelerde karsilasilan belli basli sorunlardir. Gliney Asya’nin
Diinyanin hareketli bolgeleri arasinda yer almasi ve hareketliligin yol actig1 giivenlik endisesi
“Once Komsuluk” politikasinin rotasini belirleyen énemli bir unsurdur. Hindistan igin, yakin
bolgesindeki gelismeler her zaman giivenligi ile baglantili degerlendirildiginden bolgesel baris ve
istikrarin saglanmasi son derece 6nemlidir (Bhatnagar vd., 2016: 7-10).

Modi’nin “Once Komsuluk” politikas1 yakin g¢evre ile ticaret ve ulasim baglarini
giiclendirerek devlet-devlet, insan-insan iliskilerinde, ekonomi ve kiiltiir alanlarinda daha derin
biitlinlesme saglamayr amaglarken, diinyanin en biiyilk demokrasisi olarak ifade edilen
Hindistan’in istikrarli demokratik kurumlar1 ve hukukun iistiinliglinii desteklemek i¢in etkisini
kullanmasimi da icermektedir. Modi’yi seleflerinden ayiran daha kapsayici ve demokratik bir
Hindistan’1 yalnizca Hintlilere degil ayn1 zamanda diinyaya yayma konusundaki kararliligidir. Bu
durumda Hindistan’in demokratik degerler ve siyasi haklar baglaminda ortaya koydugu vizyon
bolgedeki en bliyiik rakibi Cin’e zithk olusturmaktadir
(https://www.brookings.edu/opinions/modis-foreign-policy-strikes-a-spiritual-chord-when-it-
comes-to-democracy-2/).

Modi gorevinin baslangicinda gostermis oldugu cabayla Nepal ile Ticaret ve Sebeke
Baglantis1 Antlasmasi, Banglades ile Toprak Takasi Antlagsmasi ve Sri Lanka ile Sivil Niikleer
Antlasma imzalamistir. Modi, deprem ve sel gibi felaketler komsu f{ilkeleri vurdugunda,
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Hindistan’1n afet yonetimindeki yetenegini ortaya koyacak sekilde yardimda bulunmustur. Aralik
2014’te Maldivler’de meydana gelen igme suyu krizinde 100.000 Maldiv sakinine su tedarik etmis,
Nisan-Mayis 2015‘te meydana gelen yikici depremlerde Nepal’e ve Mayis 2016 “Roanu”
kasirgasinin yikici etkisi ile miicadelede Sri Lanka’ya yardim etmistir. Hindistan Das Iliskiler
Sekreteri Subrahmanyam Jaishankar ise Modi doneminde komgsulara yonelik yiiriitiilen
politikalarin farkliligint “Komsularimiza giintimiizde gosterilen dikkat derecesi muhtemelen daha
once goriilmemisti...Daha iyi kimya; projelerin daha hizl1 yiiriitiilmesini, genisletilmis karsilikli
resmi dis ziyaretleri ve iizerinde mutabakata varimis daha iddiali hedefleri yansitryor”
climleleriyle vurgulamistir (Muni, 2017: 126-127). Modi yonetimi altinda Hint dis politikasinda
ozellikle komsu tilkelerle etkilesime gidilerek biitiinlesebilecegi, ekonomik ¢ikarlara odaklanan
daha merkezi ve proaktif bir bolgesel odaklanma olmustur.

Once komsuluk politikas1, Modi hiikiimetinin diplomatik yaklasimmin ve politikasinin
onemli bir ozelligini olusturmaktadir. Hindistan komsu {iilkelerle iligkilerine en yiiksek onceligi
vererek kiiclik komsulariyla olan sorunlarini ¢oziime kavusturup Cin'in bolgede artan niifuzunun
Oniline ge¢cmeyi amaglamaktadir (https://thediplomat.com/2017/12/grading-indias-neighborhood-
diplomacy/, Erisim: 25.12.2021).

3.2. Dogu’ya Hareket Politikasi

1990-91 Korfez Savasi nedeniyle petrol fiyatlarinda meydana gelen artis {ilke
ekonomilerini ciddi sekilde etkilerken Hindistan ekonomisinin -biiytik 6l¢iide bagli oldugu- Sovyet
blogunun dagilmasiyla ekonomisinin kirilganligini gézler oniine serilmistir. Hindistan, ekonomik
olarak ayakta kalabilmek icin alternatif bolgeler aramaya girismis, fakat yakin komsusu Giiney
Asya; siyasi ¢ekismeler, giiven eksikligi ve bolgenin ekonomik geri kalmigligi ticaret ve yatirim
i¢cin pek firsat sunamadigindan, daha fazla finansal kaynak bulabilmek i¢in Giineydogu ve Dogu
Asya'ya yonelmistir (Kesavan,2020: 7). Donemin basbakan1 Narasimha Rao (1991-1996) Soguk
Savas stiresince Hindistan’in Giineydogu Asya’yt ihmal etmis olmast ve 1990’larin yasanan
ekonomik krizin ardindan bdlgede yatirim aramak ve canli pazarlar1 kesfetmek amaciyla “Dogu’ya
Bak” isimli dis politika sdylemini ortaya koymustur (Ganguly, 2017: 136-141).

1990'arin basinda, Giiney Dogu Asya'nin baz {ilkeleri “Asya Kaplanlar1” olarak anilmaya
baglamisti. ASEAN bu {ilkelere bolgesel is birligi i¢in bir forum vererek yabanci yatirim ¢cekmeyi
ve ihracata dayali biiylimeyi tesvik etmistir. Modernlesme programina baslayan Cin’in Hint-Pasifik
bolgesinde dnemli bir oyuncu olmaya baslamasi, donemin diinyanin ikinci biiyiik ekonomisi olan
Japonya’nin ASEAN bdlgesinde iiretim iisleri kurarak ayak izini genisletmesi gibi uluslararasi
siyasette yasanan gelismeler, ASEAN ve Dogu Asya'nin Hindistan’in kalkinmas: igin biiyiik
firsatlar sundugunun fark edilmesi “Dogu’ya Bak” politikasinin baglatilmasinin nedenleri
arasindadir. (Kesavan, 2020: 7; https://www.mea.gov.in/distinguished-lectures-detail.htm?505).

2014 yilinda Modi, bagbakanliga secilmesinin ardindan Hindistan ile Giineydogu ve Dogu
Asya’nin biitiinlesmesini kolaylastirmak, hizlandirmak, iliskileri farkli alanlarda ve boyutlarda ele
almak igin mevcut sdylemi “Dogu’ya Hareket Et” olarak giincellemistir. Isim ydniinde yapilan
degisime ek olarak Asya ile biitiinlesmeyi yalnizca ticaret ve yatirim alanlarinda degil insan, mal
ve hizmet hareketliligini kolaylastiracak karayolu ve demiryolu baglantilarint gelistirme
noktasinda da saglamayir amaglamistir (Ganguly, 2017: 136-138). Politika, tiim Hint-Pasifik
genelinde daha genis giivenlik ve savunma baglarini icerecek sekilde gelisirken Hindistan’in
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bolgede daha  biiyilk bir  stratejik rol oynama istegine isaret  etmektedir
(https://pib.gov.in/newsite/printrelease.aspx?relid=133837).

Hindistan, Dogu’ya Hareket Et politikasi ¢ergevesinde olusturdugu baglanti vizyonunda
kendisini bor¢ veren bir iilke olarak degil, bir kalkinma ortag1 olarak konumlandirmaktadir.
Hindistan’in ilkeler arasinda olmasmi planladigi baglanti yelpazesine “kiiltiirden ticarete;
geleneklerden teknolojiye; yatirimlardan bilisim teknolojisine; ekonomik ortaklik kurmaktan
stratejik ortaklik kurmaya kadar genis bir cergeveden bakilirken yalmizca farkli cografyalar
arasinda daha iyi fiziksel yakinlik olusturmak degil ayn1 zamanda baris ve istikrarin kurulmasi,
ekonomik refah ve yeni ticari girisimlerin insasi, radikalizmin 6nlenmesi, teroriin sona erdirilmesi
de dahildir (Pulipaka vd., 2017: 11-13; https://www.mea.gov.in/in-focus-
article.ntm?24714/From+Looking+East+to+Acting+East).

Dogu’ya Hareket Et politikasini dnceki politikadan farkli kilan bes tanimlayici 6zellikten
bahsedilebilir. Bunlar Kuzeydogu bolgesinin merkeziligi; ulusal ekonomik kalkinmanin Dogu’ya
Hareket Et politikast ile iliskilendirilmesi; deniz ve kara baglantisina eszamanli odaklanma,
bolgesel ve cok tarafli bir yaklasim benimsemek ve projelerin zamaninda uygulanmasi ic¢in
biirokratik mekanizmalarin kolaylastirilmasidir (Chaturvedy, 2018: 11). Bu dogrultuda s6z konusu
stratejiyle Hindistan’in bolgede liderlik aramadigi; Asya giivenligine ve barigin tesisine olumlu
katkida bulunarak biiyiik bir gii¢ olarak anilmay1 arzu ettigi ifade edilmektedir (Pardesi, 2019: 29-
31).

Deniz yollarmin agikligin1 korumak ve Hint Okyanusu'nda seyrii-sefer ozgiirliiglinii
saglamak son yillarda Hint dis politikasinin 6nemli giindem maddelerinden biri olmustur. Bu
nedenle “Dogu'ya Bak Politikas1” ile “Dogu'ya Hareket Et politikas1” arasindaki farkliliklardan
biri, bolgesel ¢ok tarafli diplomatik ve ekonomik isbirliklerinin yani sira kolektif giivenlik
kavraminin da vurgulanmasidir (Vijay, 2018: 3-4). Modi’nin, politikanin {i¢ sacayaginin ticaret,
kiiltiir ve baglanti (Commerce, Culture, Connectivity -3C-) oldugu vurgusu, Malakka Bogaz1 gibi
onemli transfer hatlarina yakinligi géz oniine alindiginda, ASEAN bdélgesiyle olan kara ve deniz
baglantisina ve bu iilkelerle olan ekonomik ve Kkiiltiirel iliskilere verilen 6nemi gozler Oniine
sermektedir. Bu 6nem, bdlgenin deniz yollar1 gilivenligini ve Hint Okyanusu'nda seyri sefer
Ozgiirligiiniin son zamanlarda Hint dis politikasinin 6ncelikli giindem maddesini olusturmasindan
kaynaklanmaktadir (Vijay, 2018: 1-8).

Modi’nin Bagbakan secilmesinin ardindan gerceklesen 2014 Hindistan-ASEAN
Zirvesi’nde “Dogu’ya Hareket Et” politikasin1 duyurmasi, orgiitiin Hindistan’in Dogu iilkeleriyle
olan iliskisindeki ©nemli konumunu bir kez daha pekistirmistir. Cin’in bolge {izerindeki
politikalar1, Hindistan'a Glineydogu Asya'daki stratejik varligini artirmasi gerektigi diisiincesini
dogururken, ASEAN filkelerine de Cin’e kars1 dengeleyici bir rol oynamasi i¢in Hindistan ile
iligkilerini gelistirmeleri gerektigini gostermistir. Pekin'in artan toprak talepleri nedeniyle Cin-
ASEAN baglar1 gerilirken, Yeni Delhi sorumlu bir bolgesel paydas olarak ve ortak kimligi
vurgulayarak boslugu doldurmaya ¢alismaktadir. Donemin Disisleri Bakan1 Sushma Swaraj, Nay
Pyi Taw'daki 12. Hindistan-ASEAN toplantisinda her iki {ilke arasindaki iligkiyi su sozlerle ifade
etmistir: “ASEAN-Hindistan stratejik ortakligi, giictinii, Hindistan in ASEAN'a olan” Doguya Bak"
politikasimin ASEANin Hindistan'a yonelik Batiya Bak politikasi ile bulusmasi gergegine
bor¢ludur” ( Rajendram, 2014: 7-8).

Modi Haziran 2018’de Shangri La Diyalogu’'nda ASEAN’1n stratejik a¢idan dnemini ve
bolgedeki giic dengesine yaklasimini vermis oldugu su demecle ortaya koymustur:
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“Kapsayicilik, aciklik ve ASEAN merkeziligi ve birligi yeni
Hint-Pasifik'in kalbinde yer almaktadwr. Hindistan, Hint-Pasifik
Boélgesi'ni ne bir strateji veya sumirlt iiyelerden olusan bir kuliip ne
de hakim olmaya ¢alisan bir gruplasma olarak gérmemektedir.
Ayrica, hi¢bir sekilde bunu herhangi bir iilkeye yonelik olarak
gormiiyoruz.” (Ngaibiakching vd., 2020: 73)

Deniz baglantisinin yani sira iilkeler arasi etkilesimin ve ticaretin 6nemli bir ayagi olan kara
baglantisinin ve altyapinin saglanmis olmasi da 6nemlidir. Bu baglamda otoyollar, ASEAN
tilkeleriyle ekonomik ve ticari etkilesimi gelistirirken bazt ASEAN iilkeleriyle derin bir kiiltiirel
yakinlig1 paylasan Hindistan’in Kuzeydogu eyaletlerinde yasayanlar i¢in toplumsal temasi
artiracak onemli baglanti noktalaridir. Modi’nin Dogu’ya Hareket Et politikasi i¢in en dnemli ve
stratejik goriilen projelerden biri Hindistan-Myanmar-Tayland (IMT) {i¢lii otoyoludur. Bu proje,
Hindistan'in Kuzeydogu boélgesi ile kara sinirini paylasan tek ASEAN iilkesi olan Myanmar
arasindaki kara ticaretini ve kargo tasimaciligini iyilestirmek amaciyla altyapiyr gelistirmeyi
hedeflemektedir. Hindistan'in Myanmar'daki artan ekonomik varligi, Cin'in bu iilkede ve daha
genis ASEAN bolgesindeki etkisini bir dl¢iide sinirlamasina neden olabilecektir (Vijay, 2018: 4-
7).

Modi’nin “3C” olarak isimlendirdigi iilkeleraras1 biitiinlesme ve etkilesimi giiclendirmeye
yonelik dis politika enstriimanlarindan bir digeri ise kiiltiirdiir. Modi Dogu’ya Hareket Et politikasi
baslig1 altinda Asya’nin halklarina hitap edebilmek i¢in Budizm’i kiiltiirel diplomasi adi altinda
pragmatik bir sekilde kullanmaktadir. 2015 tarihinde Hindistan Buda’nin dogumunun kiiresel bir
kutlamasi olan Uluslararas1 Buddha Poornima Diwas’a ev sahipligi yapmistir. Modi hiikiimeti,
Hindistan’1 Budizm’in ve Buda’nin manevi dogum yeri olarak (Bugiinkii Nepal’de dogmus olsa
da) tanitmaya calisirken Budizm’in 6gretilerinin ve ibadetlerinin 6grenilmesi i¢in Yeni Delhi’de
bir merkez agmay1 planlamig; Japonya, Giiney Kore, Mogolistan ve Nepal’e olan ziyaretlerinde
kutsal Bodhi agacinin fidanin1 hediye ederek Budist tapimaklarini ziyaret etmistir
(https://www.brookings.edu/opinions/modi-deploys-his-culture-skills-in-asia-2/).

Ancak yukarida bahsi gecen biitiin diplomatik girisimlere ragmen “Dogu’ya Hareket Et”
politikasinin 6niinde siyasi ve ekonomik birtakim zorluklar bulunmaktadir. Oncelikle ASEAN,
ekonomik ve politik olarak istikrarsiz bir oyun alanidir. Vietnam ve Laos'ta komiinist yonetimler
vardir. Singapur'un tek partili siyasi yapist ve sembolik bir muhalefeti varken Myanmar yari
demokratik siyasi diizene, Tayland ise yeni anayasa vaadiyle askeri yonetime sahiptir. Yatirimcilar
stirekli korku, giivensizlik ve dengesizlik durumu sebebiyle herhangi bir sektore yatirim yapmak
istememektedir (Ahmed, 2019: 7).

Hint-Pasifik'teki bolgesel giivenlik ortaminin karmasik olmasi; Cin'in bdlgede biiyiiyen
varlig1 ve bolge iilkeleri arasindaki karmasik iliskiler sebebiyle ASEAN bdlgede dengeleyici biiyiik
giiclerin varligim istemektedir. Bu anlamda Hindistan’in bolgesel giic dengesindeki boslugu
doldurma firsatina sahip olmasi, Giineydogu Asya lilkeleriyle daha yakin baglari, Dogu’ya Hareket
Et politikasinin siyasi, ekonomik, stratejik ve giivenlik odakli hedeflerine ulasmasini
kolaylagtirabilir. Bu ¢ercevede istikrarli politikalar yiiriiten bir Hindistan’in bdlgenin istikrarina
onemli 6l¢iide katkida bulunacagini sdylemek miimkiindiir (Ngaibiakching vd., 2020: 73).
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3.3. Hint Pasifik Kavramsah ve Bolgede Yiiriitiilen Politikalar

Yirminci yiizyilin sonlarinda Asya-Pasifik fikri, birtakim devletlerin bolgede yasanan
anlagmazliklar1 ve gili¢ dengesine yonelik stratejik adimlar1 yeniden degerlendirmesiyle evrim
gegcirerek yerini Hint-Pasifik kavramina birakmustir. Hint-Pasifik bolgesi, Bat1 Pasifik ve Hint
Okyanusu bolgeleri arasinda siirdiiriilebilir ve herkesi kapsayan normlar biitiiniiniin hakim oldugu;
ekonomik, jeopolitik ve giivenlik baglantilarinin  kuruldugu tek bir stratejik sistemi
tanimlamaktadir. Hint-Pasifik konseptinin kabulii, Hint Okyanusu'nun, en yogun ve stratejik
acidan en 6nemli ticari uzanti olarak Atlantik'in 6niine gectiginin kanitidir (Medcalf, 2018: 14-18).
Onemli ticaret agma ve kaynaklara sahip olmasi sebebiyle bolge, Hindistan'm dis politika
stratejisinde her zaman hayati bir rol oynamistir ve gegmis tiim bagbakanlar, Hindistan'in bolgede
egemen gii¢ olmasini saglamaya c¢alismistir. Seyir 6zgirliigiinii korumak ve Hint Okyanusu
Bolgesi'nde iilkeler arasinda saglikli ve huzurlu bir birliktelik saglamak Yeni Delhi'nin denizcilik
dis politikasinin 6ncelikli amact olmustur (Vijay, 2018: 1-2).

Kavram Hindistan siyasetinde yillardir kullanilmasina ragmen isimlendirme, Bagbakan
Modi’nin Haziran 2018'deki Shangri-La Diyalogu’ndaki agilis konugmasimin ardindan net bir
anlam ve vizyon kazanmistir  (https://www.orfonline.org/expert-speak/india-in-pivotal-
geographies-indo-pacific-54305/). Modi konusmasinda; seyriiseferin serbest oldugu deniz ve hava
yollarini, baglant1 projelerine katilimi ve uluslararasi kural ve normlari destekledigini; Hindistan'm
“Hint-Pasifik”1 Asya'daki yeni giivenlik mimarisinin belirleyici faktorii yapma hedefini ifade
ederken bolge cografyasini “Afrika'nin kiyillarindan Amerika'ninkine” uzanan “dogal bir bolge”
olarak tanimlamus; istikrarli, giivenli ve miireffeh bir Hint-Pasifik b6lgesinin Hindistan’in ABD ile
stratejik ortakliginin “Onemli bir arac1” oldugunu vurgulamigtir
(https://www.firstpost.com/world/shangri-la-dialogue-narendra-modis-balancing-act-between-
india-and-china-on-security-other-key-takeaways-4499201.html). Bu anlamda Hint-Pasifik
bolgesi fikri, Bati Pasifik ve Hint Okyanusu bolgeleri arasinda biiyiiyen ekonomik, jeopolitik ve
giivenlik baglantilarinin tek bir “stratejik sistem” yarattigim1 kabuliine dayanmaktadir. Kavram,
ABD Bagkan1 Donald Trump (2017-2021) ve ydnetimindeki diger iist diizey isimler tarafindan
tekrar tekrar kullanilmasiyla yeni bir onem kazanmisg, yeni kavramsallastirma Hindistan’in deniz
diplomasisinin merkezi haline gelmistir (Chaturvedy, 2018: 5-7).

G. Padmaja, “Modi’s Maritime Diplomacy: A Strategic Opportunity” isimli makalesinde
Modi hiikiimetinin Hindistan'm deniz diplomasisini ii¢ diizeyde yiiriittiigiinii bunlari; stratejik
konularin konusuldugu iist diizey ikili ziyaretler, bolgesel is birliginin saglanmasi ve son olarak
‘Mausam’ gibi projelerle kiiltiirel ve medeni baglarin canlandirilmasi olarak siniflandirmistir
(Padmaja, 2015: 25-27). Modi, Hint-Pasifik vizyonunu ortaya koyan ilk Hint bagbakanidir.
Modi’nin vizyonu, bolgede is birligini gelistirmeye ve imkanlar1 ortak deniz bdlgesinde herkesin
yararina kullanmaya dayanmaktadir. Ayrica, denizcilik sektoriinde istthdam saglayan ve ekonomik
biiylimenin itici glicii olmas1 amaglanan liman altyapisinin gelistirilmesi ve terorle miicadelede kiy1
ve deniz giivenliginin de siirece dahil edilmesine vurgu yapilmaktadir (Chaudhury vd., 2018: 185-
186).

Bu gelismelerle dogrultusunda daha 6nce 2007 yilinda Japonya Bagbakani Shinzo Abe
tarafindan baglatilan ve Avustralya'da donemin bagbakan1 Kevin Rudd’un yoOnetimden
¢ekilmesinin ardindan sona eren Dortlii Giivenlik Diyalogu, Kasim 2017'de Manila'da diizenlenen
ASEAN zirvesine verilen aralarda dort iilkeden iist diizey diplomatlarin katildigi toplantida
yeniden canlandirilmis; Hint-Pasifik'te seyriisefer ozgiirliigii ve adil bir diizen saglanmasi
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hususunda ortak taahhiitlerle sonu¢lanmistir. “Asya-Pasifik”ten farkli olarak, “Hint-Pasifik”
kavrami, Asya'nin gelecekteki gii¢c dengesi acisindan demokrasiyi ve uluslararasi hukuk kurallarini
benimseyen ylikselen bir Hindistan'in varligini ve 6nemini ifade etmektedir. Bolgede ortak fikirleri
paylasan bir {ilkenin varligi ABD, Japonya ve Avustralya’ya giiven vermektedir (Chaudhury vd.,
2018:183-185). Dortlii'niin yeniden canlanmasi bugiin Hindistan’in diplomasisinde pragmatizmin
biiyiik bir gostergesidir (Rajagopalan, 2020: 168-171).

Dértlii Glivenlik Diyalogu gibi girisimler; Cin Donanmasi'nin (PLAN) ve Pakistan Deniz
Kuvvetleri'nin (PN) deniz ve denizalti silahlarini arttirmaya yo6nelik attiklari adimlarin Hint-Pasifik
bolgesi i¢in tehdit olusturmasindan kaynaklanmaktadir. Her iki zorluk da Hindistan'in Hint-Pasifik
roliinii olumsuz yonde etkileyebilmektedir (https://usiofindia.org/publication/usi-journal/indian-
ocean-region-ior-india-as-a-net-security-provider-the-way-ahead/). Modi’nin Hint Pasifik’te
izledigi politikanin amacina ulagmasi; bolgedeki giic dengesini dogru okumada ve okyanus
bolgesinde Hindistan’1 norm koyan bir aktor haline getirmedeki basarisina bagli olacaktir.

10-14 Mart 2015 tarihlerinde Modi, Seyseller, Mauritius ve Sri Lanka ziyaretleri sirasinda
“SAGAR?” olarak adlandirdigi, bolgedeki herkes i¢in giivenlik ve biiylime anlamina gelen Hint
Okyanusu politikasin1 duyurmustur (Pulipaka vd., 2017: 7-10). Resmi ziyaretler, Hindistan
Bagbakani tarafindan 34 yil sonra Seysel Adalari'na, 10 yi1l sonra Mauritius'a ve 28 y1l sonra Sri
Lanka'ya gerceklestirilmis olmasi bakimindan 6nemlidir. Modi bu ziyaretleri gergeklestirerek
Hindistan'in Hint-Pasifik’te barig, istikrar ve kalkinmaya olan bagliligini en iist diizeyde
husus oldugunun altin1 ¢izmektedir. Bolge iilkeleriyle gii¢lii bir deniz is birliginin saglanmasi,
Hindistan’in SAGAR’a liderlik ederek kapasite gelistirme programlari ile uzun vadede seffafligin
ve barisin hakim oldugu bir cografyaya doniismesinde 6nemli bir sac ayagidir (Padmaja, 2018: 4-
6). SAGAR politikasi, Hindistan'im tim Hint Bolgesi igin bir giivenlik saglayici rolii iistlenmesine
biiylik 6nem vermektedir. Bu politikanin amaclari; glivenli ve seffaf bir ortam olusturmak, taraf
iilkelerin uluslararas1 denizcilik kurallarina ve normlarina saygi duyulmasini saglamak,
birbirlerinin ¢ikarlarina sayg1 gostermek, denizcilik kaynakli sorunlarin bariscil yollarla ¢ézlimiine
odaklanmak ve deniz is birliginde Hindistan’1 lider haline getirmek olarak siralanabilmektedir
(https://www.iastoppers.com/flashcard/recently-a-term-sagar-doctrine-was-in-the-news-this-
term-is-related-to-a-arabian-sea-or-b-indian-ocean/).

Burada dikkat g¢ekilmesi gereken onemli politika degisikligi Hindistan’in 1960'lardan
2015'e kadar Hint Okyanusu'nda giivenligin saglanmasinda bir dis politika stratejisi olarak
baglantisizlig1 benimsemis olmasidir. Fakat Modi’nin bagbakanlik koltuguna oturmasinin ardindan
duyurulan SAGAR’mm omurgasl, is birligi olarak ifade edilmistir
(https://www.orfonline.org/expert-speak/sense-for-sensibility-maritime-domain). Modi’ye gore,
SAGAR’mm bes temel onceligi; “Anakara ve adalardaki ulusal ¢ikarlar1 savunmak, ekonomik is
birligi yapmak, deniz is birligi i¢in bolgesel organizasyonlarla ortaklasa strateji belirlemek, iklim
degisikligine cevap vermek ve okyanus ekonomisinden yararlanmak, Hint Okyanusunda baris,
istikrar ve refah igin birincil sorumluluk tistlenmektir” (Pulipaka vd., 2017: 47).

S6z konusu 6ncelikler Hindistan dis politikas1 hakkinda ipuglar1 vermektedir. ik olarak,
Hindistan egemenligini ve c¢ikarlarint korumak igin her seyi yapmaya hazirdir ve Hint
Okyanusu’nda giivenligi ve istikrar1 saglayarak yeteneklerini bolgedeki herkesin yararina
kullanmak i¢in ¢alisacaktir. Ikincisi, Hindistan deniz komsular1 ve ada devletleri ile ekonomik ve
giivenlik is birligini derinlestirerek bu iilkelerin deniz giivenliginin saglanmasi i¢in kapasitelerinin
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gelistirilmesine yardimci olacaktir. Hindistan, kolektif eylem ve is birliginin deniz bdlgesinde
baris1 ve giivenligi en iyi sekilde ilerletecegine inanmaktadir. Ugiinciisii, kiiltiirel diizeyde
“Mausam Projesi” gibi deniz baglantilarina odaklanan 6zel projeler baglatilmistir. Bunlar,
Hindistan ve diger llkeler arasindaki ortak denizcilik tarihine odaklanirken kiiltiirel diplomasi,
denizcilik tarihi ile ilgili ortakligin oldugu yerlerde yumusak gii¢ olarak kullanilmaktadir (Padmaja,
2015: 26-27). Bu sebeple bolgede oncii bir giic olmay1 hedefleyen Hindistan, kendisi ve komsular1
arasinda ekonomi ve altyapi alanlarinda baglantinin saglandigi bir giiven ortami olusturmalidir.
Bu, Hint Okyanusu Bélgesi'nde ve 6zellikle Banglades, Myanmar, Sri Lanka Maldivler, Umman
ve Iran'da deniz altyapisinin gelistirilmesine yatirim yapilmasiyla basarilabilir. Bu nedenle
SAGAR, Hindistan'in yakin sularinda ve 6tesinde projeler gelistirerek yatirim yapan Cin'in varligi
gdz oOniinde bulunduruldugunda ulusal ve bolgesel giivenlik dogrultusunda ©Snemli hale
gelmektedir  (https://www.gatewayhouse.in/sagarmala-or-sagar-our-maritime-dilemma/).  Bu
politikanin kabulii herhangi bir gliclii donanmanin gorevlerini etkin bir sekilde yerine
getirebilmesinin ancak diger kiyilarla is birligi yoluyla olabilecegi gercegiyle baglantilidir.
Dolayisiyla SAGAR, denizcilik hususunu Hindistan’in dis politikasinin merkezine itmis; deniz
giivenligi, deniz is birligi ve mavi ekonomi arasindaki kritik baglantiyr vurgulamistir. SAGAR'mn
onemli rolii Dogu’ya Hareket Et, Mausam Projesi gibi deniz alanin1 etkileyen diger politikalarla
birlikte degerlendirildiginde daha net bir sekilde goriilmektedir. Hindistan’in deniz alanindaki
dirilisini simgeleyen SAGAR politikasi, Hint Pasifik’te bir¢cok alanda baglantinin gelismesi i¢in
uygun bir ortam yaratmay1 kolaylastirarak tiim bu politikalarin etkili bir sekilde uygulanmasina
katkida bulunacaktir (Padmaja, 2018: 5-6).

3.4. Hindistan’da Uret Politikas1

Hindistan'da Uret politikas1, daha kapsamli ulus insas1 girisimlerinin bir pargasi olarak 2014
yilinda Modi tarafindan baslatilmistir. Hindistan't kiiresel bir tasarim ve iiretim merkezine
doniistiirmek amactyla baglatilan Hindistan’da Uret politikasi, kritik bir dSnemde olduk¢a dnemli
bir rol iistlenmistir. Zira, 2013 yilinda gelismekte olan piyasalarda meydana gelen diisiisle birlikte
Hindistan'in biiyiime orani on yil i¢inde en diisiik seviyeye gelmistir. Bu donemde kiiresel
yatirimcilar diinyanin en biiyiik demokrasisinin 1,2 milyar vatandasi ile bir risk mi yoksa firsat mi1
dogurdugunu tartismaya baslamistir. Bu sebeple Hindistan’da Uret, ekonomik kriz ortaminda Modi
tarafindan baglatilan ve basta Hindistan vatandaslar1 olmak iizere, is diinyasinin 6nde gelenlerine,
uluslararasi ortak ve yatirimcilara davet cagrisindan ¢ok daha fazlasini ifade etmeyi amaclamstir.
Modi “Asgari Hiikiimet, Maksimum Y 6netisim” ilkesine uygun olarak, yetkili ve miidahaleci bir
hiikiimetten is ortagina gegis siirecini baglatmistir (http://www.makeinindia.com/about). Basbakan,
politikay1 15 Agustos 2014 tarihinde ilk Bagimsizlik Giinii konusmasinda tanitirken politikanin
tilkenin ekonomik gelisimi i¢in 6nemini asagidaki sozlerle ifade etmistir:

“Tiim diinyadaki insanlara soylemek istiyorum: Gel,
Hindistan’da Uret. Gelin ve Hindistan'da iiretim yapin. Git ve
diinyamin herhangi bir iilkesinde sat, ama burada iiret. Beceri,
vetenek, disiplin ve bir seyler yapma arzumuz var. Diinyaya
Hindistan'a gelmek i¢in bir firsat vermek istiyoruz.”

Hindistan’da Uret politikasi, Hindistan hiikiimetinin yatirimi1 kolaylastirmak, yeniligi tesvik
etmek, isgiliclinlin becerisini arttirmak, fikri miilkiyeti korumak ve tiretim altyapisini inga etmek
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icin tasarlanmis yeni ulusal programidir. Biirokratik siiregleri kolaylastirarak; hiikiimeti daha
seffaf, duyarli ve hesap verebilir hale getirerek “Is Yapma Kolaylig1” endeksindeki iilke
siralamasinin yiikseltilmesi amacglanmaktadir. Politika, mevcut Hint isgiiclinii kullanmay1, ek
istthdam firsatlar1 yaratmayi, diinyanin dort bir yanindan yatirim ¢ekmeyi, Hindistan’in imalat
sektoriini, ikincil ve tiglinctil sektorii gliclendirmeyi amagladigi icin iilkenin ekonomik biiylimesi
bakimindan 6nemlidir. (https://www.ibef.org/economy/make-in-india).

Modi, politikanin uygulamasi olarak, 2022 yilina kadar Hindistan'in 29 eyaletinin her
birinde en az bir akilli sehir kurmay1 hedefleyen “Akill1 Sehir” kampanyasi1 ve 500 sehirde kentsel
dontisiim projeleri gibi girisimlerle altyapiyi giiclendirmeyi amaclamistir. Benzer sekilde, Temmuz
2015'te agiklanan “Dijital Hindistan” kampanyasi, Hindistan’in teknolojisini ve e-yOnetim
altyapisini yiikseltmeyi ve idari prosediirleri kolaylastirmayr amaglamaktadir. Bu politikanin
islevsel hale gelmesi i¢in hiikiimet, 2015 yilinda “Hindistan’da Uret” politikasin1 destekleyecek
kadar yetkin ve yeterli insan kaynagini saglayacak is egitimi vermeyi amaglayan “Ulusal Beceri
Gelistirme Misyonu”nu onaylamustir. Ayrica, devletin eski toprak edinme yasalarinda reformlara
gidilmis, segilen sektorlerde dogrudan yabanci yatirim limitlerinin artirilmasiyla iilkede yabanci
yatirima daha elverisli bir is ortam1 olusturulmaya ¢alisilmistir (Wojczewski, 2019: 9-10).

Modi iktidarinda, 2019 yilinin Kasim ayinda Hindistan ekonomisinin savunmasiz
taraflarin1 korumak ve Cin’i karsilikli piyasa erisimine ikna etmek amaciyla Bolgesel Kapsamli
Ekonomik Ortaklik'tan (RCEP) ¢ekildigi duyurulmustur. Hiikiimet, teklif edilen anlasmanin
Hindistan’in kaygilarini ve “temel ¢ikarlarini” kargilamadigi i¢in kabul edilemez oldugunu ifade
etmistir. Modi, hiikiimetinin bu yonde aldig: karar ile ilgili Bangkok'taki bir konusmada “RCEP
Anlasmasint tiim Hintlilerin ¢ikarlart agisindan olgtiigiimde olumlu bir cevap alamiyorum.”
seklindeki ifadesi ile anlagsmanin Hindistan’da Uret politikasiyla olusturulmak istenen atmosfer ile
uyusmadigimi belirtmistir. Hindistan i¢in en biiyiik endise, halihazirda Cin ile 53 milyar $ gibi
biiyiik bir ticaret agiginin varligiyken, Cin'den ve bagka yerlerden gelen mallarin akin etmesi ile
Hint mallarinin rekabet edemeyecek olmasidir. Ayrica Hindistan’da tarim biiyiik 6l¢iide gecim
kaynag1 oldugundan ve diisiik diizeyde modern teknoloji, paketleme ve depolama tesislerine sahip
oldugundan RCEP'in tarim gibi sektorler ve iilkenin kirsal niifusu tizerindeki potansiyel etkisinden
endise duyulmustur. Avustralya, Yeni Zelanda ve Japonya gibi yerlerde ¢ok daha gelismis tarim
ureticilerinin rekabete acilmasi, Giiney Asya illkesinde ekonomik ve sosyal bir krize yol
acabileceginden kaygilanilmistir (https://www.dw.com/en/why-india-pulled-out-of-the-rcep-free-
trade-deal/a-51137128).

Hindistan’da Uret politikas1 ¢ercevesinde teknolojik gelisim ve iiretimin diger bir ayagi
olarak savunma teknolojisi karsimiza ¢ikmaktadir. 2017'den 6nce, Hindistan Savunma Bakanligi
tarafindan yayimlanan raporlarin cogu teknolojiyi ncelikli olarak vurgulamamaktaydi. Fakat 2017
yilindan itibaren yayimlanan resmi belgeler Hindistan’in yaklagiminda bir doniisiim oldugunu
gostermektedir. Bahsi gecen yilda yayimlanan “Hindistan Silahli Kuvvetleri Ortak Doktrini”
acikca “savunma teknolojisinin stratejik bir kaynak oldugunu” belirtmektedir. Bunun yani sira
ozellikle savunma teknolojileri hakkinda yazilmamis olsa da Hindistan hiikiimeti 2018’de ‘Yapay
Zeka i¢in Ulusal Strateji’ belgesini yayimlamistir. Ekim 2018'de ise Hindistan Bagbakan1 Modi ve
Japonya Bagbakami Shinzo Abe, “Dijital Ortaklikta Hindistan-Japonya Is birligi” konusunda
anlasma imzalamis ve iki iilke Yapay Zeka (AI) ve Nesnelerin Interneti (IoT) gibi yeni nesil
teknoloji alanlarinda is birligi yapacaklarini taahhiit etmislerdir. Ayrica, Agustos 2018’de her iki
iilkenin Savunma Bakanliklari, robotik ve insansiz kara tasitlar1 konusunda is birligi ve aragtirma
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anlagmalart imzalamistir  (https://www.orfonline.org/expert-speak/the-rise-of-india-and-japan-
america-india-defence-technology-cooperation-61272/?amp& __twitter_impression=true).

Sonug itibariyle Modi déoneminde devletin ekonomik gostergelerini iyilestirmek ve refah
ekonomik yakinlagsmay1 saglamak, kazan-kazan ilkesi ile 6n plana ¢ikmistir. Hindistan’1 iiretim
merkezi yapmay1 amaglayan “Hindistan’da Uret” politikasiyla Hindistan, Cin’e temkinli yaklasan
devletler i¢in 6nemli bir secenek ve alternatif olusturmustur.

3.5. Baglantisizliktan Stratejik Ozerklige

Hint dis politika analisti Raja Mohan’in 2015 tarihinde yayimlanan “Modi's World:
Expanding India's Sphere of Influence” adli kitabinda yer alan “Has Modi Truly Changed India’s
Foreign Policy?” isimli makalede Modi’nin dnciiliigiinde yiiriitiilen dis politika ile Hindistan’in
liclincli cumhuriyete gectigini savunurken, ana argliman olarak Modi’nin Hindistan’in dis
politikasini temelden gili¢lendirdigi ve seleflerinin tilkenin dis politika yapiminda kullandig: siireci
duraksatan sloganlarin ¢ogunu degistirdigi; bunlarin arasinda en 6nemli olarak eski baglantisizlik
hareketinin yerini stratejik 6zerlik kavraminin aldig1 ifade edilmistir (Ganguly, 2017: 131).

Baglantisizlik Hareketinin 6nde gelen savunucularindan biri olan Hindistan, Soguk
Savas’in sona ermesiyle birlikte donemsel dnemini kaybetmis olmasina ragmen uluslararasi diizen
icinde varligin1 devam ettirebilmek i¢in baglantisizlar hareketinin i¢inde kalmaya devam etmistir.
Hindistan’in 6nceki tiim hiikiimet baskanlar1 baglantisizlik ile ilgili tiim zirvelere katilmis ve
Hindistan’in baglantisizlik hareketine olan bagliligini, insan haklarini, self determinasyonu ve
evrensel silahsizlanmay1 tesvik etme hedeflerini yinelemislerdi. Fakat Eyliil 2016’da Bolivya’da
diizenlenen baglantisizlik 17. toplantisina Modi katilmamayi tercih etmistir. 2014 yilinda iktidara
geldiginden beri Bakanlar Kurulu'nun hicbir {iyesinin kamuya acgik bir sekilde baglantisizlik
hareketine gonderme yapmamis olmasi, zirveye katilim gosterilmemesinin tesadiifi olmadigini
gostermektedir (Ganguly, 2017: 132). Sonu¢ olarak, Modi’nin basbakanligt déneminde
Hindistan’in geleneksel baglantisizlik politikasi terk edilmistir
(https://www.iiss.org/blogs/analysis/2018/05/modi-vision-indo-pacific, Erisim: 25.12.2021).

Agustos 2016’da Hindistan ve ABD arasinda 2004'ten beri miizakere edilen ve "her iki
tarafin da kara tesislerinden, hava iislerinden ve limanlarindan tedarik, yedek parca ve hizmetlere
erismesine" izin veren “Lojistik Degisim Anlagsmasi Memorandumu” imzalanmistir. Boylece iki
devlet yakin bir savunma ortakligina dahil olmustur. Bolgede bagimsiz bir gii¢ statiisii elde
edebilecegi bir diizen olusturabilmek ve bdlgede ayak izini genisleten Cin’i ¢evrelemek adina
ABD’nin Hint-Pasifik stratejisini desteklemektedir (Ogden, 2018: 10-11).

Modi yonetimi stratejik 6zerklige ortakliklardan kacinarak degil bilakis giiclii ortakliklar
araciligiyla ulasmak istemektedir. Bu asamada Hindistan, Dortlii’yii (ABD, Japonya, Avustralya,
Hindistan) Cin karsisinda stratejik 6zerkligini arttirmaya c¢alismak icin kullanirken Rusya ve Cin
ile gerceklestirdigi is birlikleri ile kiiresel ekonomik diizene meydan okumaya calisan Trump
karsisinda stratejik Ozerkligini arttirmayr amaglamaktadir. Ornegin; Modi Davos'ta yaptigi
konusmasinda, kiiresellesmeyi “Once Amerika-America First” korumaciligina kars1 savunmak igin
Cin ile ortak bir zemin bulma cabasi sergilerken baska bazi konularda da ABD ile ayn1 paydada
bulustugu goriilmektedir (Pant vd., 2019: 5-12). Bu dogrultuda, Modi dénemi dis politikasinin
onemli bir degiskeni olarak kabul edilen ABD ile yakin iligkilere ragmen Hindistan’1n, gruplagsma
algisinin 6niine gegcmeye ve ABD’nin kendisini garanti miittefik olarak gordiigii pozisyonu bertaraf
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etmeye calistigi sOylenebilir (https://www.aa.com.tr/tr/analiz/stratejik-pragmatizmin-golgesinde-
cin-hindistan-iliskilerinin-gelecegi/1626146). Cok kutuplu diizenin tesis edilmesi ile bolgede
ABD'nin Cin'in yerini almas1 engellenecek ve uluslararast hukuk kurallarinin hakim oldugu ve
konsensusun saglandig1 bir sistemin Oniinii agacaktir. Boylece bolge, Cin ile ABD arasinda bir gii¢
miicadelesinden ziyade Hindistan, Rusya, Japonya ve Avrupa Birligi gibi diger biiyiik aktorlerin
ve bolgesel aktorlerin de yer aldig1 bir oyun alanina doniisecektir. (https:/iai.tv/articles/india-is-
creating-a-new-world-order-auid-2118).

Yukarida bahsi gegen sebeplerden hareketle Modi’nin basbakan secilmesinin ardindan
Hindistan dis politikasim1 yonlendirirken iki ana hedefi gergeklestirme ¢abasinda oldugu ifade
edilebilir. Bunlardan ilki ABD ile siyasi, ekonomik ve askeri baglar1 giigclendirirken Rusya ile
geleneksel dostluguna zarar vermemek, ikincisi ise bolgede Cin’in politikalarini kontrol altinda
tutabilmek adina Cin’e ikili yaklasmak (Torri, 2018: 295-296). Modi’nin nihai amaci ise
Hindistan’1 uluslararas1 yapilanmada 6nemli bir oyuncu haline getirirken uluslararasi sistemin
onceliklerini belirleme noktasinda yetenekli bir kiiresel aktore doniistiirmektir. Nitekim,
Hindistan’1 bir kural alicidan (rule-taker) bir kural koyucu haline getirme niyeti ortaya
konmaktadir. Ge¢gmis yonetimlerin riskten kaginan duruslarinin terk edilerek belirlenen amaca
ulagsmada risklerin alindig1 ve temkinli bir giic olmaktan styrilmis biiyiik bir oyuncu olarak daha
cevik bir sekilde kiiresel rol iistlenmeye hazir oldugunu gostermektedir. Bunun i¢in maddi giig
kullaniminin yani sira Hindistan’1n ayak izinin genisletilmesinin arzu edildigi bolgelere yonelik
yoganin, Budizm’in, diasporanin ve kiiltiirel ¢iktilarin (film, dizi miizikleri) kullanilarak hiper-
enerjik bir diplomasi ortaya konmaktadir (Pant vd., 2019: 5-12).

Hindistan’1n stratejik 6zerklik hususundaki durusu ile ilgili 6rnek gosterilebilecek diger bir
konu ise S-400 flizelerinin Rusya’dan satin alinmasi ve Ukrayna’da yasanan savas sebebiyle
Rusya’y1 acik ve resmi olarak kinamamasidir. Rusya Cumhurbagkan: Vladimir Putin'in 2018'de
Hindistan'a yaptig1 ziyarette iki iilke arasinda S-400 fiize sistemi anlasmas1 imzalanmistir. ABD’li
uzmanlar, S-400 fiize sistemi anlasmasiyla ABD'nin Hasimlariyla Yaptirimlar Yoluyla Miicadele
Etme Yasasi’nin (CAATSA) uygulandig1 devletler kapsamina Hindistan’in girme olasiliginin
yiikseldigini savunmuslardir. Hindistan Disisleri Bakant S Jaishankar’in Ekim 2019’da
Hindistan'in S-400 fiize silah sistemini Rusya'dan satin alma durumuna karst ABD'den gelen
yaptirim tehdidi ile ilgili Mike Pompeo ile gerceklestirecegi toplanti dncesinde “Herhangi bir
devletin bize Amerika'dan ne alipp almamamizi soylemesini istedigimizden daha fazla hi¢cbir
devletin bize Rusya'dan ne alacagimizi veya almayacagimizi séylemesini istemeyiz. Bu segim
ozgiirliigii bizim ve bunu kabul etmenin herkesin ¢ikarina oldugunu diisiiniiyoruz” ifadeleri
Hindistan’in stratejik ozerkliginden odiin vermeyecegini gostermektedir.
(https://www.jagranjosh.com/current-affairs/india-russia-missile-deal-what-is-caatsa-law-and-
implications-1570093003-1; https://foreignpolicy.com/2022/04/11/india-russia-ukraine-war-
diplomacy/). Temmuz 2022’de ABD Temsilciler Meclisi’nin Hindistan’in S-400 fiizelerini satin
almasina yonelik olarak CAATSA kapsaminda 6zel bir muafiyet saglamasi1 Hindistan’in stratejik
Ozerklik kapsaminda yiiriittiigii politikanin basarisin1 ve bdlgede bir oyuncu olarak 6nemini ortaya
koymaktadir (https://eurasiantimes.com/no-caatsa-sanctions-us-approves-caatsa-waiver-to-
india/). Tim bunlar 1s18inda, benimsenen baglantisizlik politikasinin terk edilerek stratejik
ozerklige ve iilkenin ¢ikarlart s6z konusu oldugunda stratejik uyuma gegcis yapildigi sdylenebilir
(Pant vd., 2019:12).

4. Sonug¢
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Modi siyasi, ekonomik, gilivenlik ve kiiltiirel alanlarda baglantiy1 giiclendirmis ve ortak
hedeflere dogru hareket eden bir bolgenin olusmasmma Oncelik vermistir. Hindistan'in yerel
kalkinmasini tegvik etmek i¢in uluslararasi ortakliklardan yararlanmak; Hint-Pasifik'te istikrarli ve
¢ok kutuplu bir gii¢c dengesini saglamak; Pakistan't ayrilik¢iligi ve ayrilikg¢ilar1 desteklemekten
caydirmak; uluslararas1 arenada Hint temsilini ve liderligini ilerletmek icin devletin maddi ve
manevi gii¢ unsurlarmi dis politik soylemleriyle senkronize ederek Hindistan dis politikasinda
degisiklige gitmistir.

Modi ile birlikte Hindistan dis politikasinda “temel amaglar1 degistirmeden kullanilan
araglarda ve yontemlerde degisiklik” yapildigint sdylemek miimkiindiir. Bu dogrultuda, Modi’nin
birincil etkisi, mevcut politikalarin ve davranislarin 6nemli 6lclide gelistirildigi ve ilerletildigi bir
hizlanmanin &niinii agmasidir. ikili iliskilerde, bu egilimler en ¢cok Hindistan'in 6zellikle Cin’in
Hint-Pasifik bolgesindeki politikalarina karsi sekillendirdigi ABD, Japonya ve Avustralya ile
iligskilerinde belirginlesirken, Rusya ile baglarin1 gii¢clendirmeye devam etmistir. Cin ile
siiregelen siir gerilimlerine ragmen, stratejik 6zerklik kapsaminda iliskiler ekonomik olarak
artmaya ve derinlesmeye devam etmektedir. Modi’nin iilkenin stratejik 6zerkligini koruyarak ikili
iligkilerde ve c¢ok tarafli platformlarda Hindistan’in ¢ikarlarini korumada sdylemde ve eylemde
daha cesur davranmasi, bolgede ¢ok kutuplulugu korumak adina kiigiik biiyiik fark etmeksizin
onceki hiikiimetler tarafindan uzun yillar ziyaret edilmeyen bir¢ok iilke ile baglantiy1 ve iligkileri
gelistirmesi, bu iilkelerdeki Hint diasporasiyla erisimi derinlestirmesi, terdrizme karsi ¢izgilerini
net bir sekilde belirginlestirmesi bu donemdeki Hindistan dis politikasinin 6nemli ¢iktilaridir.
Ozellikle din ve yumusak gii¢ diplomasisi s6z konusu oldugunda Modi, Hindistan'm diinyadaki
rolini Hindu kiiltlirliniin tasiyicisi ve bir vishwaguru (diinya gurusu) olarak yeniden
sekillendirmeye baslamistir. Modi'nin dig politikayi, onceki Hintli liderlerin uluslararasi
diplomaside gdsterdigi enerjiyi saglam bir sekilde kullandig1 ortadadir.’

Diger tlilkelerle ekonomik veya giivenlik iligkileri s6z konusu oldugunda pragmatik tutum
ve hizli diplomasi yoluyla Hindistan’1 mevcut tarihsel ve ideolojik kisitlamalardan kurtarmak dis
politikada 6nem kazanmistir. Hindistan ile potansiyel rakipleri arasindaki ekonomik iliskiler,
giivenlik 1iligkilerinden nispeten bagimsizdir ve birbirleri {lizerinde olusacak herhangi bir
kisitlamanin 6niine gecgilmeye ¢alisiimaktadir. Bunun en giizel 6rnegi Modi'nin Cin Devlet Bagkani
Xi Jinping ile yaptig1 goriigmelerden sonra imzalanan ekonomik anlagmalardan, BRICS Bankasi
ve Asya Altyap1 Yatirim Bankasi’na Hindistan’in katilimindan agik¢a goriilmektedir.

Son yillarda, Hindistan'in Dogu Asya ve Glineydogu Asya ile iligkilerinin gelisiminde esas
olarak Cin ile tek basina basa ¢ikmanin zorlugundan kaynaklandig1 ortadadir. Bu nedenle Modi
hiikiimetinin siirdiirdiigii bolgesel iliskiler, Cin ile Hindistan ve diger komsu iilkeler arasindaki
iligkilerin gelismesinden etkilenecektir. Cin'in Hint Okyanusu'ndaki askeri varligi géz Oniinde

" Hindu milliyetgisi BJP’nin Hindistan siyasi sahnesinin 6n saflarina yiikselmesi ve 2019'da tekrar hiikiimeti
kuracak ¢ogunlugu elde etmesiyle Hindutva ideolojisi gii¢ kazanmistir. BJP, Cammu ve Kesmir eyaletinin anayasal
statiistinii degistirme istegine ve hiikiimette cogunluk destegine sahip olmayi firsat bilerek Cammu Kesmir’e 6zerklik
tantyan “370. Madde” yi iptal etmis ve devletin 6zel statiislinii geri ¢gekmistir. Kesmir'in 6zerk statiisiiniin kaldirilmasi
sadece BJP'nin se¢im kampanyasindaki vaatleri yerine getirmeyi degil, ayni zamanda Hindu milliyet¢i giiclerin uzun
stiredir ulagsmay istedikleri bir gelismedir. Modi’nin BJP partisi 75 yillik Hindistan tarihinde iilkenin %15’ini olugturan
Miislimanlarin tek bir milletvekiliyle temsil edilmedigi ilk iktidar partisidir. Hindistan, 2021'de Freedom House
tarafindan siyasi ve insan haklar1 konusunda “kusurlu bir demokrasi” ve “kismen 6zgiir” olarak degerlendirilmistir.
Dabhasi, siyasi muhaliflere ve Miisliiman niifusuna yonelik artan saldirilar, tilkede giderek artan medyaya ve ifade
Ozgiirliigiine kars1 hosgoriisiizlik, nefret sdyleminin ve dini kutuplagmanin gérmezden gelinmesi Modi’nin izledigi
politikalarin diger bir yiiziinii gdstermektedir. Bu boyut ayr1 bir caligma konusudur.
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bulunduruldugunda iki iilke arasindaki tartismali sinirlara yonelik anlasmazliklarin tirmanmast
Hindistan’in Japonya, Vietnam, Avustralya, ASEAN ve Endonezya gibi kilit ortaklarla daha
derinlemesine temaslarda bulunmasina sebep olabilir. Nitekim, Cin'in Hint-Pasifik’teki
anlagsmazliklara yonelik sert tutumunun bolgeyi istikrarsizlagtirmaya devam etmesi, Dogu ve
Gilineydogu Asya iilkelerinin bolgesel giivenlik mimarisinde is birliginde Hindistan't aramasini ve
Hindistan’in bolgede etki alanin1 genisletmesinin Oniiniin acgilmasini saglayabilir. Bu sebeple
Asya’nin yeni yiikselen giicli olarak tanimlanan Hindistan, ulusal ve uluslararasi ¢ikarlarini
koruyacak, hedeflerine ulasmasina olanak saglayacak ayni zamanda bdlge iilkeleriyle uzlasmay1
kolaylagtiracak bir dis politika ile devam etmeli ve kapsamini sinirlamamalidir.

Ulkesinin hareket alanini siirlayan engellerle ugrasmak zorunda oldugunun farkinda olan
Modi, sistemik kisitlamalar i¢cinde bu zorluklar ile basa ¢ikarak hedeflere ulagsmak icin sdylemsel
ve yontemsel giincellemelere gitmistir. Diinya’y1 tehditkar, uluslararasi siyaseti kotii olarak
algilayan bir lider olmak yerine is birligine 6nem vermistir. Odak noktast Dogu’ya Hareket Et,
Once Komsuluk, Hindistan’da Uret ve Stratejik Ozerklik gibi politikalarla firsatlardan yararlanmak
ve iligkiler kurmak olmustur. Asya’da bulunan her iilkeyi bir yapbozun pargasi olarak tanimlayarak
ortak katilim olmadan ekonomik gelisimin ve biitiinlesmenin gergeklesmeyeceginin bilincindedir.
Tiim bunlar, hiikiimetin girisimlerinde gii¢ unsurlarini ve 6zellikle diplomasiyi devletin hedeflerine
ulagsmasina kolaylastirmak amaciyla kullanmasinin dis politikanin degisiminde etkili oldugunu
ortaya koymaktadir.
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Katsina, somiirge dncesi donemden beri etkisi Hausaland'in 6tesinde hissedilen en eski
Hausa kralliklarindan biriydi. Katsina ¢ok sayida gogmen i¢in bir odak noktasi olarak hizmet
ederken, bir¢ok Katsinal1 da biiyiik dlgiide ticaret, Islami bilim ve 1804 Cihad kosullar1 nedeniyle
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bu calisma, Nijerya'nin Kebbi Eyaletindeki Yawuri ve Zuru Emirlikleri'ne ozellikle atifta
bulunarak Katsinalilarin diasporadaki roliinii incelemeyi amaglamaktadir. Calisma, Katsinalilarin
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1. Introduction

The history of the kingdom of Katsina extends beyond its borders to areas outside the
frontiers of Hausa states. This was not unconnected with the accessibility to movement and
Katsinawa’s early commercial acumen among other Hausa states. Generally, southward movement
of Hausa people, specifically to areas of Kasashen Bauchi was common before the 19" century (
Adamu,1978:23), Adamu has indicated that, these movements by Hausa peoples to areas lying
south of Hausaland and to areas further south of Niger and Benue, were influenced by the need for
commerce, military campaigns and search for new homes (Adamu,1978:23), Katsina was so
prominent in the precolonial Hausaland mainly for the advantages it derived from its position on
the trans-Saharan trade. It therefore easily became a prominent centre of commerce and of
intellectual pursuits in Hausaland (Ross,2011:20). These factors attracted people of diverse
background to Katsina such as the Berbers, Tuaregs, Kanuri, Nupe, Dyula, Fulani, and many others
who were interested in Islamic learning and trade; all these were facilitated by the hospitality
accorded to migrants in Katsina.

Politically, in its bid for expansion, Katsina had relations with its neighbours, particularly
Kano, Gobir and Zamfara and with some distant areas outside Hausaland such as Karishen and
Birnin Gwari. (Usman,1981:83). These relations were dynamic, peaceful and acrimonious,
depending on the circumstances of the time. As Katsina attracted peoples from different parts of
Africa, many others from Katsina also moved to other areas, within and outside Hausaland where
they influenced the course of affairs in their new based territories. For instance, there were many
Hausa communities, particularly of Katsina origin found in Gonja (present Ghana), Mali and many
other places in Africa since the precolonial period (Adamu,1978:23). In the territories of Yawuri
(also pronounced as Yauri) and Zuru, the presence of Katsinawa was noticeable since the 16"
century (Adamu,2013). It should be noted that, the study of Katsinawa in diaspora has not received
the attention it deserved. This paper therefore intends to examine the dynamic impact of Katsinawa
in Yawuri and Zuru Emirates. In order to achieve this, the paper describes the land and peoples of
Yawuri and Zuru Emirates, migration and settlement of Katsinawa in Yawuri and Zuru Emirates,
and then analyses the impacts of Katsinawa in Yawuri and Zuru Emirates within the aspects of
politics, society and economy.

2. Theoretical Framework

Since time immemorial, human being have been moving from one place to another.
Therefore, migrations cannot be separated from human history. Migrations took place in various
ways. In some occasions, people moved based on their wishes in order to achieve certain objectives
essential in their lives. However, migrations also occur because of circumstances beyond one’s
control. In this case, people could be forced to migrate. In precolonial African history, movement
of people from one place to another was common because of the need for trade, education, search
for new homes and so on. Generally, scholars divided factors responsible for human migration into
two basic factors; push and pull. While push factors lead to emigration, pull factors lead to
immigration. Push factors include warfare, natural disasters such as earth quake, drought and
famine, brutality of governance, absence of human freedom and so on. These make people to move
out in order to have a new and much more favourable destiny. During colonial period, for instance,
there were some movements of people from French colonies to British colonies due largely to
much more severe policies on force labour and taxation in the French colonies (Prothero, 1958).
Pull factors on the other hand, include economic opportunities and peaceful environment, among
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others ( Amin, 1974). These factors of push and pull are significant in understanding Katsinawa
migrations and settlements into the areas of Yawuri and Zuru Emirates.

3. Yawuri and Zuru Emirates: Land and Peoples

Yawuri and Zuru emirates have had almost similar geographical features as they are located
within the transitional zone; the area between high plains of Hausaland and Niger through, or
between Sokoto Rima Basin and Middle Niger Region. These areas were characterized by
mountains, rivers, vegetation, fertile land and flood plain areas. These influence migrations,
settlements and people’s occupation. By the beginning of the 18" century, the Yawuri territorial
boundaries had enlarged, having achieved the climax of its political influence and economic
power. To the east, it had extended to as far as River Mariga, which was a tributary of River
Kaduna. To the west of the River Niger, it extended to as far as Lolo (in the present Illo District
of Gwandu Emirate), and to the south, it was bordered with Nupeland within the area of Maza-
Kuka village. To the north, the Yawuri kingdom was bordered with Kebbi from Koko and Shesu
in the north of Danko town, in the present Zuru Emirate. It is added that both Rijau and Kontagora
in the present Niger State were once the subservient of Yawuri who were respectively under the
control of Ubandawaki and Galadima of Yawuri (Yandaki, Bunza, & Wara, 2015:98). The defunct
land of Maginga kingdom was also an integral part of Yawuri Emirate, starting from 1913 when
the British colonial government merged the two and formed the Yawuri Emirate The two
kingdoms were both situated on the left bank of the River Niger (Hausa, Kuwara, in colonial
literature, Quora) in Kebbi State. Yawuri and Maginga were also outside Hausaland, inhabited by
the non-Hausa ethnic groups before Hausa settled in the areas.

The area of Zuru Emirate is located in the southern part of the Kebbi State. In the pre-
colonial period, the Zuru area principally comprised five autonomous chieftaincies; Danko,
Sakaba, Fakai, Dabai and Wasagu. Various communities were found in each of these settlements
but predominantly Bangawa in Danko, Fakkawa in Fakai, Achipawa and Kambari in Sakaba,
Lelna in Dabai, and Hausa in Wasagu. Therefore, the earliest known ethnic groups to have
established their presence in the areas of what is today known as Yawuri and Zuru Emirates were
Kambari, Shangawa, Lopawa, Laru, Basawa, Reshe (popularly known as the Gungawa),
Dukkawa, Bangawa, Fakkawa, Lelna (Dakarkari) and Achipawa. Most of these were adherents of
traditional belief system. Their main occupations include hunting, farming and fishing. The
Kambari and Dukkawa are found in both Yawuri and Zuru emirates. These were the peoples that
Katsinawa met in the areas of Yawuri and Zuru.

4. Major Phases in the Migration and Settlement of Katsinawa in Yawuri and Zuru

Although, as indicated above, the area of Yawuri and Zuru emirates were inhabited by non-
Hausa speaking people, Hausa migrants subsequently settled in these areas on a permanent basis.
Most of the Hausa who settled there include Kabawa, Kanawa, Gobirawa, Zage-zagi, Katsinawa,
and hosts of others. However, among these, the impact of Katsinawa seems to be much more
noticeable. It should be noted that, by the 15" century, Katsina had already emerged as a kingdom.
(Usman,1981:2) It thereafter became a hub of commerce and intellectual pursuits. The Katsinawa,
as astute traders, moved within and outside Hausaland where they became so engaged in local and
long distance trade. Yawuri and Zuru emirates, on their own part, also were beneficiaries of their
own location, along the trade routes, linking Hausa States with Gonja. It was in the course of
journey for trade that some Katsinawa ventured into Yawuri and Zuru territories. Some of the
Katsinawa regarded Yawuri and Zuru areas as Zango, for transit, where they established some
pockets of residences along the trade routes, for rest and refreshment. Some Katsinawa
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subsequently attended some markets in Yawuri and Zuru areas more especially at Birnin Yawuri
and Isgogo. Mahdi Adamu has shown that the period between15" and 16" centuries were certainly
the time of the Hausa’s penetration (specifically Katsinawa) and their permanent settlements in
Yawuri and Maginga Kingdoms. (Adamu,1978:40)

Another major phase in the settlement of Katsinawa in Yawuri and Zuru was in the gradual
migratory movements of Katsinawa and Hausa people generally into the areas of the Nigerian
Middle Belt before the 19" century. As shown somewhere above, such movements were made as
a result of the need for slaves or military campaigns and search for new homes. The geography of
Kasashen Bauchi, with hills and plains, trees and shrubs, fertile and vast land, and rivers, with
freedom to exercise ones’ religious belief system and less centralized government, offered new
opportunities for Hausa people to settle outside Hausaland. In this case, many of the Katsinawa
found themselves as residents of Yawuri and Zuru emirates. An instance of this was the expedition
of Sarkin Katsina, Gozo, in 1801, which took him beyond Zamfara and the River Ka where he
ventured into the area of Zuru emirate (Usman,1981:24). After the expedition, many among his
entourage did not go back to Katsina but rather established permanent residences in Zuru area.

Closely associated with this, was the 1804 Jihad which resulted to socio-economic and
political transformations in Hausaland and beyond. For Katsina and in many other Hausa States,
Jihad led to changes in ruling dynasties. The overthrown Hausa government of Katsina moved to
areas as far as Maradi. Many others dispersed. As in the case of Kano and Zazzau whose Hausa
people moved to areas of Nigerian Middle Belt in order to distant themselves from the impact of
the Jihad, some Katsinawa might have also moved to similar areas during the Jihad period.
(Umaru,1992). Probably, this will serve as push factors for the Katsinawa migrants who settled in
Yawuri and Zuru emirates in the 19" century.

In the first half of the 20" century, colonialism was the major factor that influenced
peoples’ movement. The colonial policies in the aspects of conscription to fight during the world
wars, taxation, forced labour and inclusion of some few local people to participate in the colonial
administration also affected considerably the pattern of migrations (Prothero, 1958: 17 & Amin,
1974: 80). Adding to these were the cases of drought and famine which occurred here and there
in some provinces. In order to ensure the success of the indirect rule system, some Hausa were
recruited and included into colonial administration of some less centralized societies (Okpeh,
2006: 299-355). Similar scenario occurred in Yawuri and Zuru emirates where some Hausa from
Kano and Katsina served in the colonial administration of the areas in different aspects, including
serving as License Buying Agents (LBAS) for the colonial firms like the United African Company
(UAC) (Alhassan, 2002). Therefore, the migrations and settlement of Katsinawa into the areas of
Yawuri and Zuru can be properly understood within these lenses.

JATSS Volume 4 Issue 3 303



5. Katsinawa in Yawuri and Zuru Emirates: The Political Discourse

Katsina migrants established prosperous settlements and chieftaincies in the areas of
Yawuri and Zuru emirates. Tafiraulu, a certain wealthy Muslim Hausa trader from Katsina was, in
1425, responsible for founding of the Hausa ruling family in the areas of Yawuri and Maginga
where he first established his political leadership and ruled over the Gungawa of Yawuri (An
interview with late Malam Musa Abdullahi, 27/3/2014 & Adamu, 1978:40). His base was at
Gungun Kafa and six rulers from his dynasty ruled Yawuri Kingdom. In Maginga Kingdom,
however, Tafiraulu’s dynasties have continued to rule to date. Witten records show that, in about
1488, the Kambari of Agwara came under the rule of the Hausa people without a battle having
been fought. The state came to us under the name of Maginga kingdom. Agwara, and later Ngaski,
served as the headquarters of this Hausa government established by Hausa people from Katsina.
In the 16" century, the Hausa people who had been living among the Gungawa on the islands of
the River Niger built Birnin Yawuri as their political centre and began a war of conquest on the
Kambari. This conquest reached Ibeto, which was incorporated into the newly established Yawuri
kingdom. The Hausa rulers of Maginga and Yawuri, each divided its territories into small
administrative units and sent their resident representatives to such districts (Adamu, 1978:40). The
title of such a representative was Damisa (Tiger).

The area of Kasar Yawuri, according to Adamu, was inhabited by small chieftaincies of
Kambarawa and Gungawa that include Maginga, Ibelu and Gungun Kafa when the Hausa migrants
settled. He further stated that, the most important reign in the history of Kasar Yawuri was the
reign of Yawuri, who brought Kambarawa on the mainland and the Gungawa on the island, under
a single government and created Kasar Yawuri. It should be noted that the Yawuri ruling family
descended from Katsina. The Katsinawa political dominance was also declared over the Kambari
of Maginga Kingdom?! Other settlements established by Katsinawa include Wasagu, Bena and
Maburya. In these settlements, the Katsinawa established dynasties that have ruled over the years.
The town of Wasagu, located to the eastern part of Zuru town, was established by Katsinawa who
migrated there in 1700s. Konkoma established his rule at Wasagu and his dynasty continued to
rule. Other prominent rulers that succeeded him and ruled before colonial period include
Tsatsabori, Mazawaje, Makari, Gauta, Garo, Dan Barauka and Dan Ma’aji. Therefore, up to the
19" century, the Hausa migrants from Katsina continued to establish settlements within the vicinity
of Yawuri and Zuru emirates. In the 19" century, some prominent settlements established by
Katsinawa within the Yawuri emirate include Tungwani, Konono, Mai Kafo, and Gindane
(Interview with Alhaji Aliyu Lumamu, 13/08/2012). These settlements still exist and inhabited
mainly by the Hausa people who have engaged in farming and fishing.

One of the major political legacies the Katsinawa left in the areas of Yawuri and Zuru has
been a sound democratic system of local government. The Hausa structure of government has
enjoyed the upper hand there. Throughout the long history of Yawuri and Maginga kingdoms,
Katsinawa’s rule in the two territories was run on the basis of indirect rule. Each community was
allowed to run its day to day affairs in its traditional ways, but under the supervision of a resident

! Maginga is in the present Ngaski Local Government Area and the Hausa later became the overlords
of the indigenous people of the area.
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district administrator appointed by the King. This entrusted political arrangement had precipitated
socio-political harmony and unity between the rulers and the ruling communities. Apart from the
role of Katsinawa in Yawuri and Zuru areas, Katsina kingdom also established diplomatic relations
with some chieftaincies and kingdoms in Yawuri and Zuru as it had with the kingdom of Karishen.
Diplomatic relations were common in Hausaland between one state and another, though there were
occasions of conflicts, especially before the 19" century.

By the second half of the 18" century, Karishen was one of the influential kingdoms which
reached its height of economic and political development in Zuru area. Its strength was also
buttressed by its economy which was in the form of food production and procurement of slaves. It
was therefore not surprising that Karishen became worthy of note to Hausa traders and other
neighbouring kingdoms. The relation between Katsina and Karishen can be understood within the
wider framework of some states that served as dependencies to Katsina. Y.B. Usman noted that
Katsina had certain dependencies outside Hausaland which, among others, include Karishen,
Maburia, Mahorro, Kumbashi and Birnin Gwari (Usman,1981.23). The facets of relations between
Katsina and these dependencies, as Usman explains, were in trade and supply of slaves to Katsina,
while politically Katsina sent regalia of office as recognition for the appointment of a new ruler.
Katsina also involved in the arbitration of disputes in such dependencies. But this relation was not
without frictions. Therefore, the facet of relation between Katsina and Karishen took another
dimension when Katsina attacked the kingdom of Karishen during the reign of Sarkin Katsina,
Gozo (1796-1801). Such attack was said to be carried consequent upon Karishen’s breach of
agreements especially in relation to trade with Katsina. But probably, it could be due to Karishen’s
failure to supply slaves to Katsina as slaves were of high importance in state’s consolidation in
Hausaland. Similarly, according to Katsina tradition, Yawuri is said to have been once invaded
and defeated by Katsina towards the end of the 16™ century, during the reign of Sarkin Katsina
Aliyu Karya Giwa (died c. 1585) (Usman,1981.24). However, none of the Yawuri traditions has
mentioned this event.

The emergence of new towns dominated by the Hausa was another direct effect as already
seen with the case of the Katsinawa immigrants since during 15" century who established their
new settlements in Yawuri Emirate. Evidences show that throughout the history of Yawuri and
Maginga up to the 19" century, the Hausa (specifically of Katsina origin) had only two towns in
the area; Birnin Yawuri, the earliest meeting point of Hausa community and Ngaski, a second
largest town under Ngaski Local Government Area of Kebbi State. The town of Utono (Utono
Island before 1968) had also become famous for its popularity in accommodating large number of
Katsinawa since the 16" century. The Utono royal family members are still of Katsina origin (In
discussion with Malam Jibo Utono, 22/8/2012)

It was a branch of these Hausa migratory waves from Katsina Kingdom that succeeded in
founding a ward called Yaranchi in Ngaski town, in the present Yawuri Emirate of Kebbi State.
The Ngaski oral record maintains that the Yaranchi inhabitants who are predominantly Hausa,
originated from a ward called Yaranchi, in Katsina city. Certainly, few others came from
Charanchi town in Katsina Emirate. It added that the vast majority of those that established the
Yaranchi settlement in Ngaski comprised Muslim learned men (Mallams) and few traders. The
ward still exists. They contributed to the early spread of Islam among the non-Muslim tribes in the
area of Ngaski District and also, to the economic and intellectual development of the area. Most
of the Imams of Ngaski are produced from the Yaranchi ward. However, none of the Yaranchi
settlers could trace their relatives in Katsina (In discussion with Malam Abubakar Barau,
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22/4/2013). Imams have become part of significant personalities in palaces of Yawuri and Zuru
as a result of the impact of Islam in the areas.

It should be noted that, Yawuri-Katsina relations is a settled issue because, in the first place,
the earliest founder of Yawuri, Tafiraulu; and Jerabana ruling house, founders of modern Yawuri;
were of Katsina origin. Far later, this relation resurfaced again during the reign of Dr. Muhammad
Zayyanu Abdullahi, the 43 Emir of Yawuri, who appointed Professor Mu’atasim Ibrahim, a
Katsina personality from Unguwar Alkali, as the Durbin Yawuri.

6. The Economic Impact of Katsinawa in Yawuri and Zuru Emirates

The major trade routes from Hausaland to the markets in Nupe and beyond passed through
Yawuri. As already seen, Kolanut trade had since the 17" and 18" centuries received recognition
in Yawuri Kingdom being the major Gonja trade routes to Ashanti region in Ghana. The routes
through Yawuri to Gonja was central and perhaps the most popular up to the beginning of the 19"
century. As a result of movement for trade, traders form Hausaland began to settle in the areas of
Yawuri and Zuru which they regarded as Zango. The Zango area of Zuru subsequently became a
hub of commerce and Islamic learning due largely to the settlement of Hausa Muslim traders from
Katsina. Yawuri and its neighboring Borgu Emirates also witnessed similar scenario.

The rise of Birnin Yawuri as a major centre of commerce and a melting point of Hausa
culture may not be unconnected with the movement of traders through Yawuri. Other prominent
centres of commerce include Wawa, Bussa, Kiama, Nikki and Djougou in Borgu Emirate. In Zuru
area, prominent centres of trade include Wasagu, Bena and Isgogo. Wasagu and Bena, as explained
above, were founded by Katsinawa in the 18" century. Markets in Wasagu and Bena were
patronized by merchants from Hausaland and many other traders among the Nupe. There were
many others who came from Sokoto and Zamfara. A significant aspect of the economy of Wasagu
and Bena was their huge agricultural cultivation of sorghum, beans, Maize and groundnut. In fact,
these two Katsinawa towns cultivate crops largely for export. This ample cultivation of crops was
not surprising because one of the pull factors for Katsinawa’s settlement was the availability of
fertile land. The celebrity of these towns in agricultural production culminated to the emergence
of Alhaji Namani Kotoko from Bena town as Chief Farmer (Sarkin Noman) of Nigeria.
Agriculture, unquestionably, served as important source of revenue and of raising initial capital to
engage in other businesses among the Katsinawa of Yawuri and Zuru. In Yawuri, which is a
riverine area, some Katsinawa immigrants engaged heavily in fishing as well.

Trade in the Katsinawa towns of Wasagu and Bena accelerated contacts between some
non-Hausa speaking people of Zuru emirate and Muslim Hausa traders who came mostly from
Kabi, Katsina, Kano and Zamfara to patronize those markets. Among the chieftaincies of Zuru
area, Karishen was the most prominent in the 18" century and it also excelled in slave raiding.
Though Karishen provided slaves to Isgogo Slave Market, within the vicinity of Zuru area,
significant number of slaves from Karishen used to be taken to Katsina. This was as a result of
relationship that was said to have existed between Karishen and Katsina. Y. B. Usman has shown
the presence of Dakarkari slaves from Zuru area at Katsina, specifically at Dokau, a settlement
located 23 kilometres south of Mashi town (Usman,1981: 192-193).

The Katsinawa also ventured into trade in commodities like fish, grains, groundnut,
Kolanuts and salt. Among the youths, some of them became mechanics, masons, carpenters, food
sellers, and drivers and many others engaged in different forms of occupations. They engaged in
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other professions of high value and many other skillful jobs that made them acceptable among the
people they lived with. Therefore, the Katsinawa in diaspora have no doubt contributed to the
demographic growth as well as in the expansion of markets of the areas where they are located.

7. The Social Significance of Katsinawa in Yawuri and Zuru Emirates

A significant cultural development which is often associated with the Hausa migrants in
Yawuri and Zuru Emirates is the introduction of Islam. Islam was introduced in the two emirates
largely through the efforts of Hausa and non-Hausa Mallams. Such Mallams used to undertake
journeys in search of jobs, mainly associated with the works of Muslim clerics, such as teaching
the Qur’an, roving studentships (Hausa, yawon almajiranci), praying for people, divination, and
preparing charms, especially in the month of Ramadan. Some other Hausa migrants were itinerant
haberdashers (Hausa, ‘Yan koli) and also traders (Adamu,1978:16-17). This was a true experience
on the spread of Islam in most of the Sub-Sahara African communities. It is pertinent to note that
the Hausa contribution to the introduction and development of Islam in those areas and beyond
was an accidental development, for the majority of the Hausa Muslims did not leave home
specifically as Islamic missionaries. Most of them went out to serve the spiritual needs of the
Hausa communities outside Hausaland. So, little efforts were made by the Mallams to encourage
the non-Muslim tribes to accept Islam. However, Islam spread gradually in the area as a result of
interaction through trade between the Hausa traders and local communities.

Some few Katsinawa who resided within the Zuru metropolis contributed in the
development of Islamic education. For instance, the first Chief Imam of Zuru town, Malam
Abdullahi, came from Katsina. He came to Zuru during colonial period and was engaged by
colonialists in tax collection. He also served as scribe to some Village heads because of his
knowledge of Arabic scripts. The Mosque attached to Malam Abdullahi’s house served as school
for teaching Qur’anic knowledge and he gradually drew some converts. Malam Abdullahi, as an
Arabic interpreter, became the first judge in Zuru and an Imam for Jumu’at Mosque of Zuru
Central Mosque. His son, Malam Tanko, succeeded him as the chief Imam of Zuru Central
Mosque.

Major aspects of Hausa culture which received extremely wide acceptance by the
indigenous people of Yawuri and Zuru Emirates were language and dress. Both the Hausa
language and dresses have since the period of the Hausa penetration into such areas become
symbol of social unity over a large chunk of non-Hausa tribes there. The Hausa garments are now
used as traditional costumes of the indigenous tribes who were originally known to be using loin
cloth (Hausa, Walki) as their traditional attire.

Moreover, the 19" century Sokoto Jihad reformist objective had little or no concern for
winning new converts to Islam outside Hausaland (Bello,1964:14). These explain among other
major reasons why majority of the indigenous communities in these emirates adhered to their
traditional belief system until the 1950s, following the Sir Ahmadu Bello Sardauna Islamization
campaigns in these areas. The Sardauna’s proselytisation zeal was no doubt a great factor behind
a widespread Islamization of the Yawuri and Zuru traditional communities. (In discussions with
Lates Mamman Majidadi Libata, Garba Wakili, Audu Dan Gado Shagwa & Late Attahiru Giwa,
20/2/2013) Although the Katsinawa had facilitated the introduction of Islam and Hausa culture in
Yawuri and Zuru emirates, the major works of conversion in the two emirates was an event of the
1950s and beyond as a result of Sardauna’s conversion campaign and activities of Izala, among
others.

JATSS Volume 4 Issue 3 307



A considerable number of Katsinawa and some pockets of Hausa groups sailed across the
western bank of the River Niger where they settled in Borgu Kingdom (formerly Bussa). Some of
them gained wealth through trade and had even inter-married with the Bussa local communities
and among the royal classes. This degree of integration could be the reason why some of the
Katsinawa joined party politics. It is indeed, not an exaggeration for one to say that there was
barely a single town or village in Yawuri and Zuru Emirates without resident Hausa people living
on permanent basis.

Cultural assimilation was another effect of the Yawuri and Zuru interactions with the
Katsinawa immigrants. The host tribes in these areas adopted new modes of dressing, religion and
the language of the leading migrant tribes- the Hausa. Consequently, nearly all the indigenous
tribes in the areas of Yawuri and Zuru are today fluent Hausa speakers, a development which
facilitated the oral interviews for this study. Other Hausa groups from Kabi, Sakkwato, Zamfara,
Kano, Zazzau and Gobir were no doubt part of this major socio-cultural development
(Abubakar,2013: 68). In fact, there was hardly an indigenous man or woman bearing local or
traditional names. Most of them bore Hausa names. The Katsinawa and rest of Hausa in diaspora
had the habits of marrying local girls wherever they settled. Very few of the Hausa immigrants
travelled with their wives, and as soon as they began to establish their settlement in any area, they
would take wives from the locality and start to build up families. Adamu stated that attempts were
made among some Hausa immigrant groups to preserve their culture through the use of local
Qur’anic schools where Hausa cultural traits are purely practiced. This cultural indoctrination
usually began from the Malam s feet where the children were trained right from their youthful age.
This was true of the development of Hausa culture in modern Ghana and in other West African
countries where the Hausa had settlements. However, many of them could not locate their original
homes.

As mentioned above, the Hausa migrants from Katsina succeeded in founding a ward called
Yaranchi in Ngaski town, within the Yawuri Emirate. Traditions collected from Ngaski reveal that
Yaranchi inhabitants who are predominantly Hausa originated from a ward called Yaranchi which
is now in Katsina city. There were also few others from Charanchi town in Katsina Emirate. It
added that the vast majority of those that established the Yaranchi settlement consist of Muslim
learned men (Mallams) and few traders (In discussion with Malam Abubakar Barau, 22/4/2013).
The ward still exists. They contributed to the early spread of Islam among the non-Muslim tribes
in the area of Ngaski District and also, to the economic and intellectual development of the area.
Most of the Imams of Ngaski are produced from the Yaranchi ward. However, none of the
Yaranchi settlers could trace their relatives in Katsina. One interesting thing about the Yaranchi
community in Ngaski is that they maintained intermarriages among themselves and become close
relatives irrespective of one’s origin. Majority of the elderly Hausa in the present Yawuri Emirate
possessed the Kanawa (Kano) and Katsinawa (Katsina) facial marks with few of the Kambarin
Barebari origin.

Besides the introduction and minimal spread of Islamic knowledge, Western education had
also received a great support from the Katsinawa royal families who became the overlords of their
host communities in Yawuri Emirate. The Emir of Yawuri, Abdullahi (1923-1955); and Sarki
Jibrin (1957-1968), the District Head of Maginga; were instrumental in winning the hearts and
minds of their subjects to send their children to schools (Abubakar, 2016:5). Sarki Jibrin used to
go house to house to encourage the Kambari and Gungawa to embrace Western educ,ation.
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8. Challenges faced by the Katsinawa in Diaspora

It is pertinent to note that right from the beginning of 15" century when the Hausa presence
began to gain prominence in the areas of Zuru and Yawuri, there was existence of harmonious
relationship between the host communities and the Katsinawa strangers who appeared as astute
traders and Muslim clerics, providing a lot of commercial, spiritual and intellectual services to the
vast host communities. The Katsinawa Muslim clerics played important role in encouraging the
host communities, especially the royal class to accept Islam who later gave privileges and
protection to the entire Hausa-Muslim strangers in their territories. (In discussions with Mamman
Majidadi Libata,, 25/2/2013)

Despite the long established settlement of Katsinawa in Zuru and Yawuri territories, it was
observed that Hausa culture and its language had not been fully integrated into the mainstream of
the host society. Up to the middle of the 20" century, more than half of the indigenous communities
retained their traditional religious beliefs and practices. Islam remained the religion of the minority
and even among the rulers themselves, its practices was still imperfect. Pagan practices were
retained and there were frequent relapses into paganism. The real mass conversion of the
indigenous communities into Islam started during the 1950s. Little wonder that the Zuru and
Yawuri indigenous communities showed abhorrence to the Hausa culture. Intermarriages between
the Katsinawa and host communities gained much impetus in the last quarter of the 20" century
when Islamic and Western civilizations penetrated into the mainstream of the society (In
discussions with Late Attahiru Giwa, Wara, 20/2/2013).

The Katsina people found the environment productive in term of economic activities and
people hospitable. However, in the late 18" century, some of these Katsinawa settlements such as
Wasagu, faced raids from slave raiders, particularly Umaru Nagwamatse and his allies like Musa
Dandunguzu, Umaru’s in-law. This security challenge necessitated the relocation of Katsina
people from old Wasagu which was abandoned to the new Wasagu town. These slave raiding
manners had also brought serious setbacks in uplifting the glory of Hausa culture and Islam in the
area. Thus, the conversion was slowed down. Indeed there was no pagan tribe that was free from
such raiding wars in the two emirates. This development poisoned the minds of the Yawuri and
Zuru indigenous communities and their environs. They developed a negative thought about Hausa
culture and Islam, perceiving it as the religion of Hausa slave raiders and exploitative merchants.
( Abdullahi & Abubakar, 2018:339-340).

Presently, the Hausa language, its dresses, names and Islam are the main beneficiaries of
this sociocultural relationship. The Zuru and Yawuri indigenous communities have become
assimilated to Hausa culture.

9. Conclusion

This paper has demonstrated that Katsinawa were central in the socio-economic and
political transformations of Yawuri and Zuru Emirates. The settlement of Katsinawa in the areas
of these two emirates contributed to the emergence of new settlements, establishment of new royal
dynasties, economic development and spread of Islam and Islamic education. It should be noted
that, before the 19" century, most of the Katsinawa who migrated and settled in the areas of Yawuri
and Zuru were assimilated by their host communities. However, from the 19" century onwards,
the trends of assimilation had changed whereby the host communities became assimilated into the
Hausa culture. This was mainly as a result of significant number of Katsinawa who settled in
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Yawuri and Zuru areas. The cultures of host communities in the aspect of languages, dress, names,
and traditional religion, have all been waning, supplanted by Hausa-Muslim cultures.
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Oral Sources
Alhaji Aliyu Lumamu, 63 years, in his house at Kambu Village, 13/08/2012.

Malam Abubakar Barau (Ngaski Village Head, over 80 years), interviewed at his palace,
22/4/2013.

Malam Jibo Utono (a retired Arabic Teacher, 85 years), at Utono town, 22/8/2012.
Malam Musa Abdullahi (91 years), at his home at Cupamini Village, 27/3/2014.

Lates Mamman Majidadi Libata, Garba Wakili, Audu Dan Gado Shagwa (all over 100 years) and
Late Attahiru Giwa Wara Village Head (over 80 years), 20/2/2013. They were among the first
Muslim converts in the 1950s that had a vast magnificent understanding of the history of their
distant past.

Mamman Majidadi Libata, (over 100 years), at Libata town, 25/2/2013.
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This paper examined the relationship between foreign direct investment (FDI) and economic
growth (GDP) in Nigeria between 1981 and 2020, using Autoregressive Distributed Lag Bound
technique (ARDL). From the findings, there existed a long-run significant relationship among the
variables employed. Foreign direct investment (FDI) and real exchange rates (REXCR) showed
positive significant short, and long-run impacts on economic growth (GDP) which is aligned with
Abu (2013) and John (2016). While interest rates and trade openness have insignificant short and
long-run impacts on the economic growth. The Pairwise Granger Causality exhibited bidirectional
causality between foreign direct investment (FDI) and economic growth (GDP), demonstrating the
influence of these two variables on each other, as supported by Mounir & Atef (2018). It is
therefore recommended that government should introduce new approach to foreign direct
investment by supporting with zero-interest loan and credit facilities for it to have better significant
impacts on economic growth both in the short and long-run. Adequate Exportation of Nigerian
products should be encouraged by export-promotion decree in order to boost trade openness to
have significant impacts on the economic growth. Real Exchange rates (REXCR) should be
properly controlled by monetary authorities for economic stability to maintain its significant
impacts in future on Nigerian economy.
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Dogrudan Yabanci Yatirim ve Nijerya Ekonomik Biiyiimesi

Ireti Olamide Olasehinde'& Clement Folorunso Ajayi?

Oz

Bu makale, 1981 ve 2020 yillar1 arasinda Nijerya'da dogrudan yabanci yatirim (DYY) ve ekonomik
biiyiime (GSYIH) arasindaki iliskiyi Otoregresif Dagitilmis Gecikme Simir1 teknigi (ARDL)
kullanarak incelemistir. Elde edilen bulgulara gore, kullanilan degiskenler arasinda uzun dénemli
anlamli bir iligki vardir. Dogrudan yabanci sermaye yatirimi (DYY) ve reel doviz kurlar
(REXCR), Abu (2013) ve John’un (2016) calismalar1 ile uyumlu bir sekilde, ekonomik biiyiime
(GSYIH) iizerinde kisa ve uzun vadeli olumlu etkiler gdstermektedir. Faiz oranlar1 ve ticarete
aciklik ekonomik biiyiime tizerinde kisa ve uzun vadeli etkileri anlamli degildir. The Pairwise
Granger Causality, Mounir ve Atef (2018) tarafindan desteklendigi {izere, dogrudan yabanci
yatirim (DYY) ve ekonomik biiyiime (GSYIH) arasindaki ¢ift yonlii nedenselligi ortaya koyarak
bu iki degiskenin birbirleri iizerindeki etkisini tespit etmistir. Bu nedenle, hiikiimetin hem kisa hem
de uzun vadede ekonomik biiyiime {izerinde daha 6nemli etkilere sahip olmasi i¢in sifir faizli kredi
ve kredi imkanlariyla destekleyerek dogrudan yabanci yatirima yeni bir yaklasim getirmesi tavsiye
edilmektedir. Ekonomik biiylime iizerinde 6nemli etkiler yaratacak ticari agiklig1 artirmak icin
Nijerya triinlerinin yeterli ihracati, ihracat tesvik kararnamesi ile tesvik edilmelidir. Reel Doviz
kurlar1 (REXCR), Nijerya ekonomisi iizerindeki dnemli etkilerini gelecekte de siirdiirebilmek ve
ekonomik istikrar i¢in para otoriteleri tarafindan uygun sekilde kontrol edilmelidir.
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1. Introduction

Investment is a driver for world economic growth and it is as germane as it incorporates
transactional corporations and firms (TNCs), meaning it is a mechanism for expanding and growing
the economy. It is a combination of capital, technology, marketing as well as management into
business ventures, yielding returns for economic expansion (Osemene, Kolawole and Olanipekun,
2019)

Emmanuel and Ojima (2015) see investment as a change in capita stock which may either be local
or foreign. It is believed that investment is an asset that is created in one way or another with the
intention of allowing money put into it to yield, resulting in earning income by way of profit, or
accumulation of gains. Based on the view of Emmanuel and Ojima (2015), investment is important
in an economy or a country to attain some developmental goals like improving the economy,
providing jobs, etc.

Foreign direct investment is indispensable especially in an emerging economy because it is crucial
and across the universe, it has meaningful impacts on economic growth through jobs creation,
leading to growth in people’s income and to reduce the level of poverty especially in low-income
countries (Adigun, 2015). In emerging economies, FDI is used to generate capital formation
through diverse domestic inflow and outflow and business ventures, attracting and leading to
economic growth and expansion (UNCTAD, 2019; Oyegoke and Aras, 2021).

From the economic perspective, foreign direct investment can enhance the financial expansion in
both emerging and developed countries. FDI reduces risk to be encountered by investors and
contributes to human and physical development, and forms the revenue base through corporate tax
and other taxes (Eze, 2020; Odozi, 1998).

FDI is necessary for any economy to achieve as it motivates economic growth, because it is
economically attractive. From different scholars, FDI is understood to promote global businesses
because it measures the productivity of assets owned by foreign investors. FDI is needed because
it gives room for global economic competition among the countries, making infant industries to be
strong economically which may lead to positive impacts on the populace (Ajayi, 2006; Osemene
etel., 2019).

The essence of FDI in emerging economies is for capital to be accumulated for investment, leading
to diverse employment opportunities and transfer of technology within and outside the countries,
which eventually contributes to economic growth and expansion (Obida and Abu, 2010;
Alphonsus, 2019).

FDI is an inflow investment with involves countries’ participation with joint venture, management,
expertise, technology transfer, manufacturing and construction with the basic rationale for
developing and expanding an economy, leading to increasing foreign reserves of the participating
countries. Therefore, FDI in developing countries can be determined by market size, stable
macroeconomic policies, and openness to trade, human capital, physical capital and other prospects
(Abu, 2013). So, FDI is resolute to enhance and encourage foreign investors to exercise managerial
control and rights over the firms in home country which set in inferiority complex among the local
and foreign investors (Nwauba, 2016).
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Economic growth enhances better standard of living among the populace by investing on
infrastructures such as health, housing, education services, tourism, transportation and agricultural
productivities (Loto, 2011). The emerging economy must grow her economy through domestic
investment, human capital, technological progress, economic policies and debt overhang. These
dominant concepts are interchangeably to ensure the growth and development needed in
developing and developed nations are attainable respectively (Kanu, Ozurumba and Anyanwu,
2014).

In emerging economies, foreign direct investment is meant to generate capital formation through
savings, diverse business ventures and that host countries enjoy foreign aids from developed
countries because they are in business partnership. Now, it is understood that Nigeria is investing
on oil and as a result, she has witnessed several trade policies, leading to her diversification from
mono economy (oil production) to agriculture, manufacturing and construction, leading to
increases in our national income and reserves (Oyegoke and Aras, 2021).

The researchers examine the relationship between foreign direct investment and financial growth
in an emerging economy especially in Nigeria between 1981 and 2020. They are to find out the
impacts of foreign direct investment on their economy and to ascertain the direction of causality
for policy making.

2. Research Problem

Some emerging countries cannot easily access foreign direct investment talk less of making use of
it or implementing it. In some places, foreign direct investment cannot be initiated and developed.
Economic development can be connected to growth which is enforced by the totality of the
economic sectors of the economy, which entails the improvement of the life of the entire populace.
It can be ascertained that there can be economic improvement in a country where there exists the
establishment of useful number of jobs for employable people, increasing great income to enhance
better health and to attain other basic needs.

Despite the flow of FDI in Nigeria, there is still high rate of unemployment, leading to greater level
of insecurity, banditry, kidnapping etc. Until adequate economic investments are actualized, it will
be difficult to achieve and measure both human and material resources (Sebel and Marx, 1987).
Through the insecurity generally across Nigeria, FDI is suffering a great setback, leading to
economic instability and hardship. Economic stability can never be certain possibly in a situation
full of universal degradation in investment and exchange rates.

3. Theoretical and Empirical Literature

In most developing countries, investment emanates from savings and one of the business ventures
involved is foreign direct investment which brings interface with the Western World. Harrod-
Domar theory of growth believes that savings and investment cannot be undermine in growing the
economy and as a result, this paper is anchored on it. From this theory, low capital-output ratio
must be obtainable to regulate profitable evolution of the countries in the universe. The major
obstacle to growth as indicated by Harrod-Domar is low capital formation and when a country is
experiencing low capital formation, it amounts to low savings-investment. Now, the theory of
investment is based on three (3) integrated concepts such as, theory of international capital market,
theory of firm and theory of international trade. Thus, it is necessary to specify that foreign direct
investment has two economic perspectives which cannot be underestimated in growing the

JATSS Volume 4 Issue 3 316



economy; the macroeconomic and the microeconomic views. (Popovici and Calin, 2014. &
Makoni, 2015).

Abu (2013) studied the relationship between FDI and Nigerian economy between 2000 and 2010,
a time-lag of 11 years, using secondary data. The study showed that FDI had positive contribution
on Nigerian economy between the time-lag used. From the findings of Abu’s research, it was
exhibited that exchange rate, exports and external reserves had positive effects on economic
growth, but balance of payment and foreign trade had negative effects on the GDP. Anyway, these
findings are not fit to match the present questions on the study.

Emmanuel (2016) in his study ‘effect of foreign direct investment on economic growth in Nigeria
between 1981 and 2015°, used multiple regression technique to achieve the objective. Then, the
findings of the research showed FDI had positive significant effect on Nigerian economic growth
within the time-lag of 36 years used, while interest rate had insignificant effect on gross domestic
product.

John (2016) published the effect of Foreign Direct Investment on Nigerian economy, within the
time-lag of 35 years (1981 — 2015) where he used multiple regression techniques. From the
findings, FDI in Nigeria had positive significant effect on Nigerian economy, and exchange rate
had insignificant effect on GDP during the time-lag.

Ali and Hussain (2017) ascertained the impact of FDI on Pakistan economy which spanned
between 1991 and 2015, using correlation and regression analysis techniques. From their research
findings, foreign direct investment showed positive impact on the economic growth in Pakistan
within 1991 and 2015 which was a plus to the populace.

Abdul, Nor and Abdul (2017) examined the role of FDI inflow on sustainable development of
Singapore between 1970 and 2013, using ARDL estimation technique. Based on their findings,
trade openness (TO) enhanced higher economic growth but amounted environmental degradation.
Financial development (FD) showed significant impact on the economic, leading to the income
equality among the populace.

Hyungsun and Miguel (2017) studied the relationship between inflows of FDI and foreign stock
on income distribution for seven (7) Southeast Asia countries, using Panel FMOLS for data
between 1990 and 2013. Their findings discovered that higher FDI inflows have worsened
distribution of income in Southeast Asia. Then, FDI stock was found to be significant and the
outcome of trade and GDP per capital were insignificant to their economies.

Sunde (2017) investigated the relationships among FDI, exports and economic growth in South
Africa between 1990 and 2014, using ECM and VECM. It was exhibited that FDI and exports led
to positive impact on economy of South Africa, which confirmed that FDI enhanced economic
upward as well as export leading to economic expansion. Also, unidirectional causality was
established between gross domestic products which indicated causal effect from FDI to economic
growth in Nigeria. Therefore, the findings gave more insights to policy makers for economic
planning.

Olagbaju and Akinlo (2018) examined the FDI and economic growth relationship in Sub-Saharan
Africa (SSA), using panel data econometric techniques between 1989 and 2013. They examined
the effect of FDI on economic growth, and the relationship between FDI and financial development
on economic growth in SSA. They found that FDI did not impact economic growth in SSA within
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the time series used, and secondly the findings showed the existence of causal relationship between
banking in the low Sub-Saharan Africa (SSA).

Mounir and Atef (2018) investigated the causality among domestic capital investment, foreign
direct investment and economic growth in Saudi Arabia between 1970 and 2015. They employed
ARDL bound test, Full Modified Ordinary Least Squares (FMOLS), dynamic ordinary least square
(DOLS) and the Canonical Cointegrating Regression to discover negative bi-directional causality
between non-oil GDP growth and FDI, and between non-oil GDP growth and domestic capital
investors. Therefore, foreign direct investment had adverse effects on domestic capital investment,
while domestic capital investment also had inverse effects on foreign direct investment.

Sayef, Mohamed, and Abdelhafidh (2018) examined the linkages between foreign direct
investment, and Nigerian economy between 1981 and 2015, using the VECM. From the findings,
no relationship was established among the variables used. From the study, imports granger caused
Nigerian economy and investment, while export granger caused labour, and labour eventually
granger caused FDI within the time-lag used for the study.

Eze (2020) examined foreign direct investment and national growth in Nigeria, using primary and
secondary data to achieve the objective set for the time series from 1983 — 2003 based on Taro
Yamanic’s formula, Pearson product moment correlation coefficient, Chi-square and ANOVA
approach. The findings discovered a decline in oil prices and increased government expenditure,
leading to economic instability in Nigeria within the time series of the study. And, it was realized
that reduction in foreign direct investment and related matters constituted to financial predicaments
in Nigeria.

Giwa, Goerge, Okodua and Adeniran (2020) examined the effects of FDI on Nigerian real gross
domestic products (RGDP) between 1981 and 2017, using the robust GMM technique. The study
established that quality of labour exhibited significant impacts on RGDP while the use of capital
demonstrated negative effects on RGDP in Nigeria within the time series used. Therefore, the
external inflows could help to achieve the goals for enhancing emerging economy.

Darazo and Adaramola (2021) examined international trade and Nigerian economy between 1981
and 2018, using ARDL estimation technique. From the findings, exports showed insignificant
impacts on economic growth among other variables like import, Foreign Direct Investment and
exchange rate. Also, it was disclosed that import had insignificant impact on economic growth.
Then, the study concluded that foreign exchange exhibited insignificant impact on Nigerian
economy.

This paper contributes to knowledge by providing essential information on FDI and economic
growth between 1981 and 2020 which can be relevant to the generality of the society for economic
decision, policy making and planning.

4. Model specification

This paper is anchored on Harrod-Domar growth model and is aligned with the works of Popovici
and Calin (2014) and Makoni (2015).
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GDP = f (FDI, INTR, REXCR, TOP) ....oeiiiiieieee e, equ.1
Where;

GDP = Gross domestic product

FDI = Foreign direct investment

INTR = Proxy by real Interest rate

REXCR = Real exchange rates

TOP = Trade openness

Linearizing equation (1), it gives:

GDP=Bo+ B1FDIt + B2INTRt + BsREXCRt + B4aTOPt + [t wveneiiiiiiiiiiiiiean equ.2

Bo= constant
B1—Pa= Coefficient of explanatory variables.

The estimation technique for this study is Autoregressive which will be used to establish
the long-run relationship in the study. To ascertain the stationarity of the variables employed, the
researchers will employ Philip-Peron Unit Root tests.

The following equations would display ARDL model for the study;
GDP: =0 + B(L)GDPt+Y%_ (¢ps)FDlix+ Y X_o(¥8)INTRext+ YX_,(8s)REXCRex +
K 0(BS)TOPLx Ut .ooeeeeeiiiiiiieeeeiceeeee equ.3

a = constant intercept
B = coefficient of lag of GDP
¢ = coefficient of FDI
v = coefficient of INTR
0 = coefficient of REXCR
0 = coefficient of TOP
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5. Analysis of Results and Interpretation

Table 1: Descriptive Statistic

GDP FDI INTR REXCR TOP
Mean 196.1848 2.512250 0.447500 100.7608 47.07050
Median 101.0000 1.610000 4.325000 106.4650 33.95000
Maximum 546.6800 8.840000 18.18000 358.8100 633.5900
Minimum 27.75000 0.190000 -65.86000 0.620000 9.140000
Std. Dev. 169.4005 2.565050 14.43531 100.7272 95.91298
Skewness 0.689709 1.168582 -2.685489 0.888724 5.925627
Kurtosis 1.889585 3.155759 12.61239 2.994807 36.77905
Jarque-Bera 5.226357 9.144332 202.0757 5.265578 2135.794
Probability 0.073301 0.010336 0.000000 0.071878 0.000000
Sum 7847.390 100.4900 17.90000 4030.430 1882.820
Sum Sq. Dev. 1119164. 256.5997 8126.753 395692.5 358772.7
Observations 40 40 40 40 40

Source: Authors’ Computation

This Table examined the nature of the data distribution. From the results, the value of the
highest mean is 196.1848 for gross domestic product (GDP) and the lowest mean value is 0.447500
for interest rates (INTR). The standard deviation is all of positive values which ranged from
2.565059 (FDI) to 169.4005 (FDI). It is indicated that GDP and real exchange rates (REXCR)
have normal skewness of zero, while INTR has a negative skewness value below the normal
skewness value.

The estimated values of kurtosis for showed that FDI has normal kurtosis of 3 whereas INTR and
TOP are having values greater than 3 indicating they are leptokurtic, while GDP and REXCR have
lesser than 3 showing they are platokurtic.

The Jarque-Bera measures the normality of the variables and it is revealed from the p-value of the
Jarque-Bera that GDP and EXCR are normally distributed among the variables employed because
they have p-value which exceeds 5% level of significance.
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Table 2: Lag order of selection

Lag. LogL. LR. FPE. AlC. SC. HQ.
0 -849.8228 NA 2.90e+14  47.49016  47.71009  47.56692
1 -698.0900  252.8880  2.58e+11  40.44945  41.76904* 40.91002*
2 -668.4583  41.15512* 2.17e+11* 40.19213* 42.61139  41.03652
3 -655.7125  14.16207  5.41e+11  40.87291 4439185  42.10112
4 -623.7083  26.67017  6.10e+11  40.48379  45.10239  42.09581

Source: Authors’ Computation

Table 2 displayed the lag order selection to identify the best lag suitable for the distribution.
Anyway, Akaike Information Criterion (40.19213) is at lag 2 while Schwarz Information Criterion
(41.76904) and Hannan-Quinu Information Criterion (40.91002) are at lag 1 which are best for the
analysis of the variables used. Thus, Akaike information criterion (AIC) of lag 2 was made use in
this work.

Table 3: Augmented Dickey-fuller Test

VARIABLES Stationarity at level Stationarity at 1% difference 1(d)
Stat 5% C.V Stat 5% C.V
GDP 0.8710 -2.941145 -3.935607 -2.941145 1(2)
FDI -1.543320 -2.938987 -7.326239 -2.941145 1(2)
INTR -7.326239 -2.941145 1(0)
REXCR 2.168911 -2.938987 -4.120453 -2.941145 1(1)
TOP -6.234028 -2.938987 1(0)
Source: Authors’ Computation
Table 4: Philips-Peron (PP) Test
VARIABLE Stationarity at level Stationarity at 1% difference 1(d)
Stat 5% C.V Stat 5% C.V
GDP -0.191914 -3.938987 -3.936620 -2.941145 1(1)
FDI -1.473039 -2.938987 -7.284090 -2.941145 1(1)
INTR -6.999030 -2.938987 1(0)
REXCR 2.0366790 -2.938987 -4.066658 -2.941145 1(1)
TOP -6.234052 -2.938987 1(0)
Source: Authors’ Computation.

Tables 3 and 4 showed both Augmented Dickey-fuller and Philip-Peron tests. From these
results, interest rates (INTR) and trade openness (TOP) attained their stationarity at levels 1(0),
while all other variables like gross domestic growth (GDP), foreign direct investment (FDI), and
real exchange rates (REXCR) attained their stationarity at first difference in both techniques.
Based on the results, ARDL technique would be suitable to examine long-run relationship.

JATSS Volume 4 Issue 3 321



Table 5: Autoregressive Distributed Lag Test
Ho: No long-run relationship exists

T-STAT VALUE K
F-STAT 7.754431 4
CRITICAL VALUE BOUNDS

LEVEL OF SIGNIFICANCE 1(0) BOUND I(1) BOUND
10% 2.45 3.52

5% 2.86 4.01

2.5% 3.25 4.49

1% 3.74 5.06

Source: Authors’ Computation

Table 5 exhibited that f-statistics is 7.754431 while the critical bound values at upper bound
are 3.52, 4.01, 4.49, and 5.06 at 10%, 5%, 2.5% and 1% levels of significance. It is obvious that
the f-statistic value (7.754431) is exceeds all the values in upper bound. As a result, the alternative
hypothesis (H1) would be accepted, i.e., there is long-run relationship in the analysis.

Table 6: ARDL estimation outcomes

VARIABLE SHORT-RUN

GDP COEF STANDARD ERROR t-STAT P-VALUE
D(FDI) 9.623467 3.235235 2.974581 0.0061
D(INTR) -0.060888 0.400038 -0.152204 0.8802
D(REXCR) 0.210795 0.080107 2.631425 0.0139
D(TOP) 0.070445 0.045498 1.548286 0.1332
CointEq(-1) -0.183611 0.022989 -7.987058 0.0000
VARIABLE LONG-RUN

GDP COEF STANDARD ERROR t-STAT P-VALUE
FDI 52.41218 11.89328 4.406875 0.0001
INTR -0.331612 2.204064 -0.150455 0.8815
REXCR 1.148052 0.374435 3.066093 0.0049
TOP 3.182927 2.645055 1.203355 0.2393
R-squared = 0.989271 Probability (F-stat) = 0.000000

Source: Authors’ Computation.

Table 6 showed ARDL short-run estimation. With regards to the short-run, the results
indicated that FDI and real exchange rates (REXCR) exhibited positive significant short-run
relationship and impact on the economic growth (GDP), while interest rates (INTR) and trade
openness (TOP) had insignificant relationship with Nigerian economy.

From the long-run, FDI and real exchange rates (REXCR) are statistically significant, having
positive impacts on GDP, while interest rates (INTR) and trade openness (TOP) showed
insignificant impacts on GDP. The error correction term showed a long-run causality between the
GDP and FDI, INTR, REXRC, TOP. Then, the cointegration equation (-0.183611) indicated that
as the independent variables are reducing, the dependent variable tends to decrease and that the
previous year error will be corrected at the current year with an adjustment speed of 18.36%.

Table 7: Serial Correlation
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HO: No serial correlation.

F-stat 2.052028 Prob F(4,30) 0.1122
Obs*R-squared 8.378230 Prob. Chi-sgaure (2) 0.0787

Source: Authors’ Computation.

Table 7 showed the f-statistic value of 2.052028, the p-value is 0.1122 and the value of
probability Chi-square is 0.0787 which exceeds 5% level of significance. As a result, serial
correlation is accepted for the data. Thus, the model used is reliable for making inferences and
valid for policy recommendations.

Table 8: Heteroskedasticity Test
HO: Homoskedasticity exists

F-stat 0.818797 Prob F(4, 35) 0.5220
Obs*R-squared 3.422779 Prob. Chi-sgaure (4) 0.4899
Scaled explained SS 3.993739 Prob. Chi-Square (4) 0.4069

Source: Authors” Computation

Table 8 showed the f-statistic value of 0.818797, probability value of 0.5220 and aftermath the
probability Chi-square is 0.4899, which exceeds 5% level of significance. As a result,
homoskedasticity is accepted, meaning the model is homoscedastic.

Table 9: Granger Causality

Sample: 1981 — 2020

Lags: 2

Null hypothesis Obs. F-statistic Probability | Direction of
causality

FDI does not granger Cause GDP 38 4.11156 0.0254 Bicausality

GDP does not granger Cause FDI 4.44755 0.0195

INTR does not granger Cause GDP 38 0.39312 0.8781 No causality

GDP does not granger Cause INTR 2.59945 0.0895

REXCR does not granger Cause GDP 38 2.94808 0.0664 No causality

GDP does not granger Cause REXCR 1.99581 0.1520

TOP does not granger Cause GDP 38 1.79755 0.1816 No causality

GDP does not granger Cause TOP 1.03210 0.3675

INTR does not granger Cause FDI 38 0.31085 0.7349 No causality

FDI does not granger Cause INTR 0.93583 0.4024

REXCR does not granger Cause FDI 38 2.14284 0.1334 No causality

FDI does not granger Cause REXCR 0.31700 0.7305

TOP does not granger cause FDI 38 0.94688 0.1334 No causality

FDI does not granger cause TOP 0.83489 0.4429

REXCR does not granger cause INTR 38 1.26992 0.2942 No causality

INTR does not granger cause REXCR 1.50416 0.2370

TOP does not granger cause INTR 38 0.07378 0.9290 No causality

INTR does not granger cause TOP 0.18321 0.8334

TOP does not granger cause REXCR 38 2.24212 0.1222 Unicausality

REXCR does not granger cause TOP 7.67133 0.0018

Source: Authors’ Computation, 2020.

Table 9 indicated the granger causality between variables, whereby it is obvious that there
bidirectional causality is established between FDI and economic growth within the specified period
(1981-2020). The results exhibited that unicausality is established between trade openness (TOP)
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and real exchange rates (REXCR) whereby it is real exchange rates that granger caused trade
openness. Thus, no causality was established between interest rates and GDP; real exchange rates
and GDP; trade openness and GDP; interest rates and FDI; real exchange rates and FDI; trade
openness and FDI; REXCR and INTR; trade openness and interest rates.

6. Conclusion and Recommendations

Having studied the relationship between FDI and economic growth in Nigeria between 1981 and
2020, the researchers exhibited long-run significant relationship among the variables employed.
From the analysis, foreign direct investment (FDI) and real exchange rates (REXCR) have
significant relationship and impact on GDP as aligned with results of Abu (2013). But, interest
rate (INTR) and trade openness have insignificant impacts on economic growth in Nigeria. FDI
and real exchange rates (REXCR) have positive relationship and impacts on Nigerian economy,
while INTR have insignificant impact in Nigeria. The error correction term, having coefficient (-
0183611) with p-value (0.000), indicated a long-run causality between dependent variable and
independent variables. There existed bidirectional causality between foreign direct investment
(FDI) and GDP, which is supported by Sunde (2017) and Arror (1962). Therefore, it is
recommended that government should encourage more foreign direct investment by giving zero
interest credit facilities to the investors. Exports of Nigerian products should necessitate export-
promotion to have significant impacts on the economic growth. Real Exchange rates (REXCR)
should be properly controlled by monetary authorities for economic stability to maintain its
significant impacts in future on Nigerian economy. Importantly, government should encourage
Nigerians to engage in domestic investment, leading to impress foreign direct investment, granting
her investors opportunity for soft loan, zero interest loan and grants for diverse business ventures
which can promote and enhance foreign investment to grow the economic.
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Appendix

YEAR RGDP ($B) FDI ($B) REXCR (¥) INTR (%) TOP
1981 164.48 0.54 0.62 -65.86 16.17
1982 142.77 0.43 0.67 -4.59 13.78
1983 97.09 0.36 0.72 -8.02 10.04
1984 73.48 0.19 0.77 4.34 9.38
1985 73.75 0.49 0.89 2.34 10.39
1986 54.81 0.19 1.76 4.31 9.14
1987 52.68 0.61 4.02 -4.77 19.50
1988 49.65 0.38 4.54 -2.96 16.94
1989 44.00 1.88 7.37 -6.12 34.18
1990 54.04 0.59 8.04 17.47 30.92
1991 49.12 0.71 9.01 0.99 37.02
1992 47.79 0.90 17.30 -14.99 38.23
1993 27.75 135 22.07 -7.05 33.72
1994 33.83 1.96 22.00 -15.92 23.06
1995 44.06 0.34 21.90 -31.45 39.53
1996 51.08 0.50 21.88 -5.26 40.26
1997 54.46 0.47 21.89 12.13 51.46
1998 54.60 0.30 21.89 11.49 39.28
1999 59.37 1.00 92.34 6.05 34.46
2000 69.45 1.14 101.70 114 49.00
2001 74.03 1.19 111.23 12.14 49.68
2002 95.39 1.87 120.58 3.02 40.04
2003 104.91 2.01 129.22 9.94 49.33
2004 136.39 1.87 132.89 -2.61 31.90
2005 176.13 4.98 131.27 -1.59 33.06
2006 236.10 4.85 128.65 -5.63 42.57
2007 275.63 6.04 125.81 9.19 39.34
2008 337.04 8.19 118.57 6.69 40.80
2009 291.88 8.56 148.88 18.18 36.06
2010 361.46 6.03 150.30 1.07 43.32
2011 404.50 8.84 153.86 5.69 53.28
2012 455.50 7.07 157.50 6.23 44.53
2013 508.69 5.56 157.31 11.20 31.05
2014 546.68 4.69 158.55 11.36 30.89
2015 486.80 3.06 192.44 13.60 21.45
2016 404.65 3.45 253.49 6.69 20.72
2017 375.75 2.41 305.79 5.79 26.35
2018 397.19 0.78 306.08 6.06 33.00
2019 448.12 2.31 306.92 4.52 633.59
2020 432.29 2.4 358.81 5.37 25.4
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This study firstly defines the relationship between fixed capital and foreign capital
investments and economic growth as an optimal control problem, using a broad definition of
capital through an endogenous growth model represented by a Cobb-Douglas type production
function. Then, within the framework of four empirical models developed on the basis of a
simple growth equation produced as a result of the solution of this problem, empirically
investigates whether the changes in the rates of fixed capital investment and net capital inflows
of direct investment, portfolio investment, other investment, and total investment as foreign
capital investment affect the per capita GDP growth rate in the long run for the period 1980-
2020 in Turkey, using the ARDL bound test. The findings show that a cointegration relationship
is defined between capital investment rates and per capita GDP growth rate, but changes in
fixed capital investment and foreign capital investment rates, which consist of different forms,
do not significantly affect the per capita GDP growth rate in the long run, but short-term effects
occur.
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Omer Demir
Ozet

Bu ¢alisma, dnce sermayenin genis bir tanimi baglaminda Cobb-Douglas tipi bir tiretim
fonksiyonu ile temsil edilen bir igsel biiylime modelinden hareketle, sabit ve yabanci sermaye
yatirimlari ile ekonomik biiylime iligkisini bir optimal kontrol problemi olarak tanimlamaktadir.
Daha sonra bu problemin ¢éziimii sonucunda iiretilen basit bir basit biiylime esitligi temelinde
gelistirilen dort ampirik model gercevesinde, Tiirkiye’de 1980-2020 donemi i¢in sabit sermaye
yatirim1 ve yabanci sermaye yatirimi olarak dogrudan yatirim, portfdy yatirimi, diger yatirim
ve toplam yabanci yatirimin net sermaye giris oranlarindaki degismelerin kisi basina GSYH
biliyiime oranin1 uzun donemde etkileyip etkilemedigini ARDL sinir testi yontemini kullanarak
arastirmaktadir. Elde edilen bulgular, sermaye yatirim oranlar1 ve kisi basina GSYH biiyiime
orani arasinda esbiitiinlesme iliskisinin tanimlandigini, ancak sabit sermaye yatirimi ve farkl
formlardan olusan yabanci sermaye yatirimi oranlarindaki degismelerin kisi basina GSYH
biliylime oranini anlamli olarak uzun dénemde etkilemedigini, ancak kisa donemli etkilerin
olustugunu gostermektedir.

Anahtar Kelimeler: Ekonomik Biiyiime, Yatirim Orani, ARDL Sinir Testi.
JEL Kodlari: 040, F32, C32.
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1. Giris

Ekonomik biiylime caligmalarinin baslangic noktasi, sermaye birikiminin roliinii
vurgulayan neoklasik biiylime modelidir. Bu modelin {ilkelerin uzun doénemli biiylime
stireclerine bir agiklama getiremedigi gerekgesiyle 1980°li yillarin ortalarinda yeni igsel
biliyiime modelleri ortaya ¢ikmaya baglamistir. Ancak igsel biliylime modellerinin kokleri daha
eskilere gitmektedir. i¢gsel biiyiime modellerinin gelisme siirecinde Frankel (1962), pozitif uzun
donemli biiylime sonucunu neoklasik modelle uzlastirmak amaciyla ikame edilebilir faktorleri
ve bilgi digsalliklarint igeren ilk AK tipi modelini gelistirmistir. Yaparak Ogrenme
digsalliklarinin bir sonucu olarak iiretkenligin artabilecegi fikrini en giiclii bigimde Arrow
(1962) 6ne stirmiistiir. Romer (1986) zamanlar arasi tiiketici maksimizasyonunu igeren; Lucas
(1988) ise biiylimenin bilgi temelli, beseri sermaye birikimi yoluyla gergeklestigi bir model
gelistirmistir. Rebelo (1991), biiyiime deneyimlerindeki heterojenligin hiikiimet politikasindaki
iilkeler aras1 farkliliklarin sonucu olabilecegini belirtmistir. Yine King & Rebelo (1990), maliye
politikasinin biiyiime {izerindeki etkisini; Pagano (1993), finansal aracilt AK tipi basit igsel
biliylime modelinde finansal gelismenin sermaye birikimi iizerindeki etkileri yoluyla kararli
durum biiyiime orani tizerindeki potansiyel etkilerini; Jones vd. (2000), makroekonomik
oynakligin biiyiime iizerindeki etkisini; Acemoglu & Ventura (2002), ticaret hadlerinin biiyltime
iizerindeki etkilerini incelemistir (Aghion & Howitt, 2009, s. 67).

Solow (1956) ve Swan (1956) tarafindan gelistirilen ve kisa donemli biiylime siireglerini
aciklayabilen neoklasik biiyiime modelinin aksine i¢sel biiylime modellerinde, fiziksel ve beseri
sermaye yatirimlari, arastirma ve gelistirme (AR-GE) harcamalar1 ve yaparak-6grenme ile
saglanan teknolojik gelisme ve yenilikler sayesinde uzun donemli biiyiime etkisi
yasanabilmektedir. Bu nedenle i¢sel biiylime modellerinde, 6l¢ege gore artan veya sabit getiri
varsayimlarina sik¢a bagvurulmaktadir. Bu ¢ercevede gelistirilen i¢sel biiyiime modelleri ii¢
temel grupta incelenebilmektedir. Birinci grupta, Romer (1986), Lucas (1988) ve Rebelo
(1991)’in g¢aligmalarina dayan AK tipi bliylime modelleridir. Bu modellerin AK tipi model
olarak adlandirilmalarinin temel nedeni, isgiicii gibi yeniden {iretilemeyen girdileri
icermedikleri ic¢indir. AK tipi biiyiime modellerinin ana Ongoriisii, fiziksel sermaye
yatirimlarinin yaparak-6grenmeyi 6zendirerek verimlilige katki yapacagidir. ikinci grupta,
Romer (1990), Gross & Helpman (1991) ve Aghion & Howitt (1992)’in ¢aligmalarina dayanan
ve AR-GE ile uzun dénemli biiyiime etkilerini inceleyen modeller yer almaktadir. Ugiincii
grupta, Mankiw vd. (1992) c¢alismasina dayanan ve beseri sermayeyi iiretim fonksiyona
eklemeye calisan modeller vardir (Ates, 1998).

McKinnon (1973) ve Shaw (1973) tarafindan gelistirilen finansal serbestlesme teorisine
gore, gelismekte olan {ilkelerde uygulanan finansal serbestlesme, faiz oranlarini yiikselterek
ulusal tasarruf ve yatirim seviyelerini artirarak daha etkin bir kaynak dagilimi saglayacak ve
boylece biiylimeyi hizlandiracaktir. Bu baglamda finansal kiiresellesme ortaminda finansal
serbestlesme politikalarinin gelismis ve gelismekte olan iilkelerde uygulanmasiyla birlikte
finansal doniistimler yasanmistir. Bunun en 6nemli sonuglarindan biri, sermaye akimlarinda
bilesim ve hacim olarak kayda deger bir bilylimenin saglanmis olmasidir. Sermaye akimlari ve
ekonomik biiyiime iligkisi kapsaminda en sade karsilagtirmali neoklasik biiyiime modeli Solow
(1956), sermaye girdilerine gore azalan getirinin bir sonucu olarak sermayenin bol oldugu
zengin iilkelerden, sermayenin kit oldugu fakir iilkelere akmasi gerektigini 6ne siirmektedir
(Akhtaruzzaman, 2019: 9). Bu yaklasima gore, sermaye girisleri sermaye stokunu genisleterek
tasarruf ve yatirnm seviyelerini artirmakta ve bdylece biiylimeyi hizlandirabilmektedir.
Teknolojinin igsel bir siire¢ olarak tanimlandig i¢sel biiylime modellerinde yabanci sermaye,
genis taniml1 sermaye stokuna ilave katki olarak biiylimeyi etkileyebilmektedir. (Rebelo, 1991;
Pagano, 1993; Bailliu, 2000).
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Calismanin geri kalam su sekilde organize edilmistir: Ikinci boliimde, sermaye
yatirimlar1 ve ekonomik biiyiime iligkisini ele alan literatiir incelenmektedir. Ugiincii boliimde
caligmanin model, veri ve yonteminden olusan yontemsel ¢er¢eve tanitilmaktadir. Dordiincii
boliim, tahmin edilen modellerden elde edilen ampirik bulgulara yer verilmistir. Besinci
boliimde ise, bulgular 6zetlenmekte ve politika ¢ikarimlari tartisilmaktadir.

2. Literatiir incelemesi

Literatiirde yabanci sermayenin biiylime modellerinde dogrudan veya dolayli olarak yer
aldig1 goriilmektedir. Yabanci sermayeyi dnemli bir degisken olarak ele alan neoklasik ve i¢sel
modellere 6rnek olarak Borensztein vd. (1998), Ramirez (2000), Bailliu (2000) ve Acemoglu
(2009) caligmast verilebilir. Borensztein vd. (1998), teknik ilerlemenin Romer (1990),
Grossman & Helpman (1991), Barro & Sala-i-Martin (1995)’te oldugu gibi, sermaye mallar
cesitleri sayisindaki artis seklinde sermayenin derinlesmesinin sonucu oldugu bir ekonomiden
hareketle, dogrudan yatirimlarin biiylime iizerinde yayilma etkilerini (spillover effects) i¢sel bir
cerceve ile incelemigtir. Ramirez (2000), De Mello (1997)’den yola ¢ikarak dogrudan yatirimin
digsalliklar araciligiyla biiytimeyi etkiledigi varsayimiyla yabanci sermaye ve ekonomik
biliytime iliskisini digsal bir ¢erceve ile modellemistir. Pagano (1993), finansal gelismenin
kapal1 bir ekonomide biiyiime iizerindeki potansiyel etkisini yakalamak icin AK tipi model
kullanmigtir. Bailliu (2000), Pagano (1993) modelini sermaye akimlarini igerecek sekilde
genisleterek toplam sermaye akimlar1 ve biiylime iliskisini incelemistir. Acemoglu (2009),
sermayenin getiri oranlari iilkeler arasinda farklilik gdsteriyorsa, sermayenin getiri oranlarinin
daha yiiksek oldugu iilkelere akmasi beklentisinin biiylime teorisi i¢in 6nemli bir sonug
dogurarak finansal olarak biitiinlesmis bir diinyada bunun ¢ok farkli bir ekonomik biiyiime
modeli anlamina geldigi fikrinden hareketle neoklasik biiyiime modeli ile diinya 6lgeginde
sermaye akimlari ve ekonomik biiyiime iliskisini modellemistir.

Yatirim oranlarindaki kalici bir artigin biiytimede kalici bir artig yarattigi ongoriisii, AK
tipi i¢sel bliylime modellerinin 6nemli bir 6zelligidir. Literatiirde yatirim ve biiylime oranlari
arasindaki iligkiyi ele alan bir ¢ok ampirik ¢alisma arasindan basta Jones (1995) oncii ¢alismasi
olmak iizere Siklar & Kaya (1998), Berber vd. (2001), Li (2002), Arisoy (2011), Ates (2013)
ornek olarak incelenmistir. Bu caligsmalarin bir kismi zaman serisi, bir kismi ise panel veri
analiziyle yliritiilmiistiir. AK tipi biiyiime modeli ¢ergevesinde yatirim ve biiylime oranlari
arasindaki iliskiyi 1950-1988 donemi kapsaminda OECD ekonomileri i¢in zaman serisi ile test
eden Jones (1995), AK tipi tek sektorlii biiylime modellerinin OECD ekonomilerinin biiyiime
dinamiklerini agiklayamadigini ileri siirmiistiir. Siklar & Kaya (1998), 1960-1992 dénemi
kapsaminda 6zel yatirim harcamalarmin igsel biiylimeye neden oldugunu tespit etmislerdir.
Berber vd. (2001), Tiirkiye'de 1968-1998 donemi igin imalat, enerji ve ulagtirmadan olusan
toplam yatirim harcamalart ile GSYH biiyiime orani arasindaki iligkiyi incelemektedir. Buna
gore calismada, imalat, enerji, ulagtirma ve toplam sabit sermaye yatirimi serilerinin en az bir
trend (deterministik veya stokastik) igerdigi, ancak bilylime orani1 serisinin ise herhangi bir trend
icermedigi sonucuna ulagilmistir. Li (2002), 1950-1996 dénemi kapsaminda 24 OECD iilkesi
icin yatinm oran1 ve biiylime orani iligkisini zaman serisi ve panel veri ile inceledigi
caligmasinda, yatirim ve biiyiime oranlar1 arasinda uzun donemli pozitif bir iliski oldugunu
tespit etmistir. Arisoy (2011), 1968-2006 donemi i¢in Tiirkiye’de sabit sermaye yatirimlar: ve
ekonomik biiylime arasindaki iligkiyi kisitsiz VAR yaklagimiyla inceledigi ¢alismasinda,
yatirim oranlarinin uzun dénemli biiyiimeyi etkilemedigi sonucuna varmistir. Benzer bi¢cimde
Ates (2013), ARDL sinir testi ile yaptig1 analizde 1981-2007 donemi kapsaminda fiziksel
sermaye yatirimi oranindaki degigmelerin kisi bagina GSYH biiyiime oranint uzun dénemde
etkilemedigini belirlemistir.

JATSS Volume 4 Issue 3 331



Literatiirde sermaye yatirim oranlarini tilke verileri baglaminda sabit sermaye yatirim
oranlar1 ile smirlt tutan caligmalarin yaninda uluslararasi sermaye yatirim oranlari ile
gerceklestirilen ¢alismalarin sayisi oldukga fazladir. Bu ¢ergcevede yabanci sermayeyi ifade
eden uluslararas1 sermaye akimlarinin makroekonomik etkilerini kapsayan ampirik literatiir
incelendiginde; dogrudan yatirim, portfoy yatirimi ve diger yatirim bigciminde siniflandirilan
yabanci sermaye girislerinin gelismekte olan tilkelerin biiylime dinamikleri tizerinde farkli
etkilerinin oldugu sonucu ortaya c¢ikmaktadir. Literatiirde yabanci sermayeyi bu
siniflandirmanin disinda daha ayrintili olarak siniflandirip ekonomik biiylime iizerinde
etkilerini inceleyen ¢alismalarin sayis1 da oldukg¢a fazladir. Yabanci sermaye ve ekonomik
biiytime iliskisine dair ampirik kanitlar cogunlukla zaman serisi ve panel veriyle ytiriitiilen iilke
caligmalarina dayanmaktadir. Bununla birlikte, kanitlar oldukc¢a karisik bir goriintii
vermektedir. Caligmalar, sermaye yatirimlarinin bilesenlerine, kontrol degiskenlerinin
kiimesine, iilkeye veya iilke grubuna, 6rneklem dénemine ve ekonometrik metodolojiye bagl
olarak zit sonuglara ulagmistir. Ayrica literatiirde, portfoy yatirimi ve diger yatirim bigimleriyle
karsilastirildiginda, dogrudan yatirnmin ekonomik biiylimeye etkisinin daha belirgin oldugu
kabul edilse de yabanci sermaye ve ekonomik biiylime iliskisine dair kesin bir kanitin olmadigi
goriilmektedir.

Borensztein vd. (1998), 1970-1989 donemi i¢in 69 gelismekte olan iilkenin verilerini
kullanarak dogrudan yatirirm ve ekonomik biiylime iliskisini iilkeler arasi bir regresyon
cergevesinde test etmislerdir. Analiz sonucunda, dogrudan yatirimlarin teknoloji transferi i¢in
onemli bir ara¢ oldugunu ve ekonomik biiylimeye yerli yatirimlara oranla daha fazla katkida
bulundugunu gostermislerdir. Bununla birlikte, dogrudan yatirimlarin daha ytiksek iiretkenligi,
yalnizca alict ililkenin minimum esik beseri sermaye stokuna sahip olmasi durumunda
gecerlidir. Bu nedenle, dogrudan yatirimlar, yalnizca alict ekonomide ileri teknolojilerin yeterli
bir 6ztimseme kapasitesi mevcut oldugunda ekonomik biiyiimeye katkida bulunmaktadir. Soto
(2000), 44 gelismekte olan iilkeden olusan bir 6rneklem kapsaminda 1986-1997 donemine ait
yillik verileri kullanarak dinamik bir panel ile yaptigir calismada su bulgulara ulagmistir:
Birincisi, dogrudan yatirim ve portfoy hisse senedi akislar1 ekonomik biiylime ile giiclii bir
pozitif korelasyon sergilemektedir. Ikincisi, portfoy tahvil akislari ekonomik biiyiimeyle
anlaml 6lciide baglantili degildir. Ugiinciisii, yetersiz sermayeli bankacilik sistemlerine sahip
iilkelerde banka kaynakli sermaye girisleri ekonomik biiylime orani ile negatif bir korelasyon
igerisindedir.

Durham (2003), 1977-2000 dénemi igin 88 iilke verilerini kullanarak basit OLS kesit
regresyonlar1 ile portfdy yatirimlari ve diger yatirimlarin ekonomik biiylime iizerindeki
etkilerini incelemistir. Calismadan elde edilen sonuglar, portfdy yatirimlarinin ekonomik
biiylime ilizerinde higbir etkisinin olmadigini ve biiyiik 6l¢iide yabanci banka kredilerinden
olusan diger yatirimlarin ise ekonomik biiylime {lizerinde olumsuz bir etkisi oldugunu
gostermistir. Bir diger ¢alismada Durham (2004), 1979-1998 doénemi igin 80 {ilkenin verilerini
kullanarak dogrudan yatirimlar ve portféy hisse senedi yatirimlarinin ekonomik biiylime
tizerindeki etkilerini U¢ Sinir Analizi (EBA) ile incelemistir. Elde edilen sonuglar, biiyiik
Olciide gecikmeli dogrudan yatirimlarin ve portfdy hisse senedi yatirimlarinin ekonomik
biliylime iizerinde dogrudan ve eksiksiz bir pozitif etkiye sahip olmadigini gostermistir.
Uluslararas1 saf finansal bir yatinm olmayan dogrudan yatirnmlar ve ekonomik biiylime
iligkisine dair elde edilen bulgularin aksine Choong vd. (2010), 1988-2002 donemine ait y1illik
verilerini kullanarak dogrudan yatirim, portfoy yatirimi ve dis bor¢larin gelismis ve gelismekte
olan iilkelerde ekonomik biiylimeyi nasil etkiledigini GMM ile aragtirmistir. Elde edilen
bulgular, dogrudan yatirimlarin biiylime lizerinde pozitif bir etki yaptigini ortaya koyarken,
portfdy yatirimlart ve dis borglarin drneklemdeki tiim iilkelerde ekonomik biiyiime {izerinde
negatif etkisi oldugunu ortaya koymustur.
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Aizenman vd. (2011), sermaye akimlari ve ekonomik biiyiime arasindaki gecikmeli
iliskiyi; dogrudan yatirimlar, portfdy yatirimlari, hisse senedi yatirimlari ve kisa vadeli borglar
arasindaki iligkiler baglaminda 1990-2010 déneminde, 100 iilkeden olusan bir orneklem
izerinden, kiiresel kriz Oncesi ve sonrasi donemler i¢in incelemislerdir. Analiz sonucunda,
dogrudan yatirnm girisleri ve ¢ikiglarn ile ekonomik biiylime arasinda saglam bir iliski
bulunmustur. Biiylime ve hisse senedi akislar1 arasindaki iliski daha kii¢iik ve daha az kararlidir.
Son olarak, biiyiime ve kisa vadeli bor¢ arasindaki iliski krizden 6nce sifirdir ve kriz sirasinda
ise negatiftir. Adams ve Klobodu (2018), 1970-2014 doneminde Sahra Alti Afrika (SSA)
iilkelerinden besinde sermaye akimlarinin ekonomik biliylime {izerindeki etkilerini
incelemektedir. ARDL yontemi ile elde edilen bulgular, uzun dénemde farkli sermaye
akimlarinin ekonomik biiyiime tlizerinde farkl etkilere sahip oldugunu gostermistir. Dogrudan
yatirim, Burkina Faso’da anlamli bir pozitif bir etkiye sahipken, Gabon ve Nijer’de negatif
etkilere sahiptir ve tiim llkelerde dis borcun etkisi negatiftir. Ancak dis yardim, Nijer ve
Gabon’da ekonomik biiyiimeyi desteklerken Gana’da ise desteklememektedir. Is¢i dovizleri
ise, Senegal’de ekonomik biiyiime iizerinde anlamli pozitif bir etkiye sahiptir. Ancak dis
ticaretin etkisi ise net degildir.

Literatiirde basta dogrudan yatirim olmak iizere yabanci sermaye yatirimi ve ekonomik
biiytime (GSYH biiylime orani) iliskisinin Tiirkiye 6zelindeki farkli etkilerini gosteren gesitli
calismalar iiretilmistir. Bu ¢alismalara drnek olarak, Insel & Sungur (2003), Avsar (2007),
Temiz & Gokmen (2013), Berument vd. (2015) verilebilir. insel & Sungur (2003), sermaye
akimlarmin Tiirkiye nin ekonomik biiyiime performansi iizerindeki etkilerini 1989Q3-1999Q4
donemi i¢in incelemislerdir. Analiz sonucunda, sermaye akimlari ve ekonomik biiylime
arasinda dogrudan yatirim diginda bir nedensellik olmadigini bulmuslardir. Ayrica, toplam
sermaye akimlar1 i¢inde kiigiik miktarda ve diisiik oranlarda seyreden dogrudan yatirimin,
ekonomik biiylime iizerinde biiyiik etkisi oldugunu belirtmislerdir. Afsar (2007), 1992:1 ile
2006:3 donemini kapsayan ii¢ aylik verileri kullandig1 ¢alismasinda, Tiirkiye'de dogrudan
yatirimdan ekonomik biliylimeye dogru nedensellik iliskisini tespit etmistir. Dogrudan yatirim
ile ekonomik biiyiime arasinda tek yonlii bir iligski oldugunu ve bu iligkinin yoniiniin dogrudan
yatirimdan ekonomik biiylimeye dogru oldugunu ifade etmistir. Temiz & Gokmen (2013),
1992:Q1-2007:Q3 donemi kapsaminda Tiirkiye’de dogrudan yatirim girisleri ve GSYH
biliyiimesi arasindaki iliskiyi belirlemek amaciyla ¢eyreklik verilere Johansen esbiitiinlesme
testi, Granger nedenselligi ve OLS uygulamistir. Elde edilen bulgular, Tirkiye'de dogrudan
yatirim girisi ile GSYIH biiyiimesi arasinda hem kisa hem de uzun dénemde anlamli bir
ilisgkinin olmadigin1 gostermistir. Berument vd. (2015), Tiirkiye’de dogrudan yatirim, portfoy
yatirimi ve diger yatirimin makroekonomik degiskenler {izerindeki etkisini 2000:1-2012:12
donemi kapsaminda aylik veriler bazinda VAR yontemi ile arastirmistir. Etki tepki analizi,
toplam briit sermaye girislerinden (dogrudan yatirim + portfdy yatirimi + diger yatirim)
kaynaklanan pozitif bir sokun, yerli para biriminin deger kazanmasiyla faiz ve enflasyon oranini
distirdiigiiniic ve reel GSYH'yi artirdigimi gostermistir. Dogrudan yatirim ve portfoy
yatirimlarmin makroekonomik degiskenler iizerinde istatistiksel olarak anlamli etkilere
sahipken, diger yatirimlarin anlaml bir etkisi yoktur.

3. Yontemsel Cerceve

Bu ¢alismada yontemsel gerceve; model, veri ve yontemden olugsmaktadir. Modelde,
sermaye akimlar1 ve ekonomik biiylime iliskisi kisitli optimizasyon problemi olarak ¢oziilerek
temel bir biiylime esitligi elde edilmistir. Daha sonra ¢alismada kullanilan degiskenlere, veri
kaynaklarina, tanimlayici istatistiklere ve degiskenlerin grafiklerine yer verilmistir. Yontemde
ise, dort teorik model sinamalara elverisli hale getirilerek ARDL formunda ampirik modellere
doniistiiriilmiistiir.
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3.1.Model

Bu c¢alismada Romer (1986), Lucas (1988), Rebelo (1991) ve Barro & Sala-i-Martin
(1992) 1s1ginda sabit ve yabanci sermaye yatirimlari ile ekonomik biiylime iliskisi, tiim
biriktirilebilir sermaye girdilerine gore sabit getirili ve her bir girdinin de azalan verimlilige
bagli oldugu Cobb-Douglas tipi bir iiretim fonksiyonu ile temsil edilen bir ig¢sel biiyiime ile
modellenmektedir. Long & Summers (1991), Auerbach vd. (1994), Jones (1995), Ates, (2013),
Ates & Kaytanct (2015) ve Demir (2022)’den hareketle olusturulan bu kisithi optimizasyon
probleminin gosterimi su sekildedir:

Amag fonksiyonu:

0 —
_ max oulc) e tdt (1)
d,tlf tslht

Kisit fonksiyonu:

ce =(1—ige—ire — ine)Ve (2)
Ve = AkGkE Jy P 0<a+p<i 3)
kd,t =igq:Ye — Okqy 4)
ke =iy — Skpy (5)
kh,t = Up,eYe — Ok (6)

Bu modelde u, ¢ok doénemli ve sabit ikame esnekligine sahip hanehalki fayda
fonksiyonunu; r, 6znel indirgeme oranini; y, kisi basina GSYH’yi; ¢, hanchalklar1 tiiketimini;
k4, kisi basina sabit sermaye stokunu; k¢, kisi basina yabanci sermaye stokunu; Kk, , kisi basina
beseri sermaye stokunu; iy, yerli sermaye yatirrminin GSYH’ye oranini; ir, yabanci sermaye
yatirrminin GSYH’ye oranini; i, beseri sermaye yatirrminin GSYH’ye oranini; &, tim

sermaye bicimleri i¢in ayn1 oldugu varsayilan amortisman oranini gostermektedir. Esitlik (1)
coziiliir ve diizenlenirse, Esitlik (7) elde edilmektedir:

Iny: = ag + arigi—q + azipiq + & (7)

Esitlik (7)’ye gore, sabit sermaye yatirnmi (ig) ve yabanci sermaye yatirimi (if),
ekonomik biiylimeyi (Iny) esanli ve gecikmeli olarak etkileyebilmektedir. Beseri sermaye
yatirim orani ise, modelde igsellestirilmistir. Her dort modelde sabit sermaye yatirim orani
(iq = ip) ortak olmak kaydiyla yabanci sermaye yatirim orani (ir); dogrudan yatirim orani (iy),
portfoy yatirimi orani (i, ), diger yatirim orani (i3) ve toplam yabanci sermaye yatirim orani (i)
olmak tizere dort farkli formuyla ele alinip temel biiylime esitligi baz alinarak dort farkli model
tiretilmistir. Bu modellerin cebirsel gosterimi su sekildedir:

Iny, = ap + aripe-1 + Azl -1 + €1t (8)
Iny: = Bo + Prioe-1 + Paize-1 + €2t ©)
Inyy = vo + xalot-1 + Xalze-1 + €3¢ (10)
Iny, = 6 + 61lgt—1 + O2lae—1 + €4 (11)
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Farkli yabanci sermaye formlarmin ekonomik biiyltime iizerinde farkli etkilere sahip
olup olmadigini tespit edebilmek i¢in temel biiyiime esitligini ifade eden Esitlik (7) baz alinarak
tiiretilen Esitlik (8), (9), (10) ve (11)’in her biri birer yar1 logaritmik biiyiime denklemidir. Buna
gore Esitlik (8), sabit yatinm ve dogrudan yatirim oranlarinin; Esitlik (9), sabit yatirim ve
portféy yatirim oranlarinin; Esitlik (10) ise, sabit yatirim ve diger yatirim oranlarinin; Esitlik
(11), sabit yatirim ve toplam yatirim oranlarmin kisi bagina GSYH biiyiime oranini esanli ve
gecikmeli olarak etkileyebildigini gostermektedir.

3.2.Veri

Bu calismada kullanilan veriler WB-WDI (Diinya Bankasi-Diinya Gelisme
Gostergeleri) ve IMF (Uluslararast Para Fonu) veri tabanlarindan elde edilmistir. Teorik
cergeveye uygun olarak ekonomik biiylimeyi, kisi basina GSYH degiskeni (y) temsil
etmektedir. Bu degiskene logaritmik doniistiirme islemi (Iny) uygulandiktan sonra farki
aliarak, (4 In y), kisi basina GSYH biiylime orani elde edilmistir. Temel biiylime esitliginde
sabit sermaye yatirimlarini temsil eden i;, teorik modelden tiiretilen dort ampirik modelde
GSYH igindeki pay (%) olarak i, ile temsil edilmektedir. Benzer bicimde teorik modelde iy ile
ifade edilen yabanci sermaye yatirimlari ampirik modellerde dort farkli bicimde; net girislerinin
GSYH i¢indeki (%) paylari olarak dogrudan yatirim orani (i), portfdy yatirim orani (i,), diger
yatirim orani (i3) ve toplam yatirim orani (i, ) ile temsil edilmektedir. Yabanci sermaye tiirlerine
ait veriler, IMF veri tabaninda yer alan iilkelerin 6demeler dengesi istatistiklerinden alinmistir.
Tablo 1, degiskenleri ve degiskenlerin veri kaynaklarini 6zetlemektedir.

Tablo 1: Degiskenler ve Veri Kaynaklari

Degisken Aciklama Birim Kaynak
Iny Kisi bagina reel GSYH Milyon US$ WB-WDI
io Sabit sermaye yatirimi GSYH (%) WB-WDI

i Dogrudan yatirim, net girigler GSYH (%) IMF

iy Portfoy yatirimi, net girigler GSYH (%) IMF

i3 Diger yatirim, net girigler GSYH (%) IMF

iy Toplam yabanci yatirim, net girisler GSYH (%) IMF

Biiylime ve yatirim oranlarinin degiskenlerine ait verilerin kisa bir 6zetini sunan
tanimlayicu istatistiklere Tablo 1’de yer verilmistir. Bununla paralel olarak, Tiirkiye’de 1980-
2020 doneminde kisi bagina GSYH biiylime orani ile GSYH i¢indeki yiizdelik pay olarak sabit
sermaye yatirimi, dogrudan yatirim, portfoy yatirimi, diger yatirim ve toplam yabanci yatirim
oranlarinin gelisimi Sekil 1’de verilmistir. Tablo 1 ve Sekil 1 birlikte incelendiginde
Tiirkiye’nin 1980-2020 donemde ortalama 0.0279, en yiiksek 0.0908 ve en diisiik -0.0742
oranlarinda biiyiidiigiinii ortaya koymaktadir. Ayrica kriz zamanlarinda biiyiime oraninin
negatif degerler aldig1 goriilmektedir. Donem boyunca yatirim oranlarindan sabit yatirim ve
dogrudan yatirim oranlarinin atig egiliminde olduklar1 géze ¢arpmakta ve bu yatirim oranlarinin
hep pozitif degerler aldiklar1 saptanmaktadir. Diger yabanci sermaye yatirim tiirleriyle
karsilastirildiginda dogrudan yatirimlarin portfdy ve diger yatirimlardan daha istikrarli bir seyir
izledigi goriilmektedir. Ancak, diger yatirim orani ortalama 1.6895 degerle dogrudan ve portfoy
yatirimlarindan daha biiyiik miktarda gerceklesmistir.
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Tablo 2: Tammlayici istatistikler

Degisken Gozlemler Ortalama Maksimum Minimum Std. Sap.

Iny 41 8.8238 9.3959 8.2793 0.3428
Alny 41 0.0279 0.0908 -0.0742 0.0401
io 41 23.7198 29.8571 14.3955 45814

iy 41 0.9817 3.6235 0.0746 0.8752

iy 41 0.8180 4.3577 -1.8473 1.2849

is 41 1.6895 4.9966 -4.4391 1.9037

iy 41 3.4671 10.4837 -3.3499 2.8884

Sekil 1: Turkiye’de 1980-2020 Doneminde Biiyiime ve Yatirim Oranlarinin Gelisimi

Kisi basina GSYH biiyiime oram

Sabit yatirim oram (% GSYH)
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Kaynak: WB-WDI ve IMF veri tabanindan elde edilen verilerle yazar tarafindan olugturulmustur.
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3.3.Yontem

Bu ¢aligmada sabit yatirim ve yabanci yatirim oranlar1 ve kisi basina GSYH biiylime
orani arasindaki uzun ve kisa donemli iliskinin sinanmasinda Pesaran vd. (2001) tarafindan
gelistirilen ARDL sinir testi yaklasimi kullanilmigtir. Bu ¢ergevede farkli ve toplam yabanci
sermaye yatirim oranlarinin kisi basina GSYH biiylime orani iizerindeki olas1 farkl etkilerini
saptayabilmek icin teorik model temelinde dort ampirik model kurulmus ve sinanmistir. Bu
modellerin ekonometrik gosterimi asagida verilmektedir.

Model 1, sabit yatirim ve dogrudan yatirim oraninin kisi basina GSYH biiyiime orani
tizerindeki etkisini kisa ve uzun dénem dinamikleri ¢ergevesinde tahmin etmektedir:

p al q2
Alny, =, + Zﬂ‘tA Iny, ; + ZgliAiO,tfi + Zé‘ZiAil,tfi
i—1 i—0 i—0

(11)
+@, In Yia + §02i0,t—1 + ¢3i1,t—1 + &5
P ql . q2 .
Alny, =a, + Z AAINY,  + Z Oy i + Z Syl +OECT, , + &, (12)
i=1 i=0 i=0

Model 2, sabit yatirim ve portfdy yatirim oraninin kisi basina GSYH biiylime oram
tizerindeki etkisini kisa ve uzun donem dinamikleri ¢er¢cevesinde tahmin etmektedir:

p ql q2
Alny, = B, + ZSOtA Iny, ; + leiAiO,tfi + z R iAly
i1 i—0 i—0

(13)
+l,Iny ., + gZiO,t—l + £3i2,t—1 + &5
p gl _ g2 )
Alny, =By + ZSOtA Iny,; + leiAIO,t—i + Z xziAIZ,t—i +0ECT, ; +&, (14)
i1 i-0 i-0

Model 3, sabit yatirim ve diger yatirim oraninin kisi basma GSYH biiylime orani
tizerindeki etkisini kisa ve uzun donem dinamikleri ¢ercevesinde tahmin etmektedir:

p ql q2
Alny, =36, + Z¢tA Iny, ; + ZﬂliAiO,tfi + Z/’i’ZiAiS,tfi
i—1 i—0 i—0

(15)
+y,Iny, , + '//2io,t—1 + '//3i3,t—1 + &5
p ql . q2 .
Alny, =35, + Z¢tA Iny, , + Zzﬂmolt_i + Z/IZiAI&I_i +@ECT,_ +¢&, (16)

i=1 i=0 i=0

Model 4, sabit yatirim ve toplam yabanci yatirim oraninin kisi basina GSYH biiylime
orani iizerindeki etkisini kisa ve uzun donem dinamikleri ¢ergcevesinde tahmin etmektedir:

p ql q2
Alny, =, + ZKtA Iny, ; + ZﬁliAiO,tfi + ZéziAimq
i1 i—0 i—0

+z Iny ., + Tolgia T T3l + &y

(17)

p ql q2
Alny, =a,+ Z kAN + Z il + z $aildiy +@ECT  + ¢, (18)

i=1 i=0 i=0

4. Ampirik Bulgular
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Ampirik analizin ilk asamasinda degiskenlerin hangi dereceden entegre olduklart ADF
ve PP birim kok testleriyle belirlemeye ¢aligilmistir.

Tablo 3: Degiskenlerin Duraganhk Sinamalar

ADF Testi PP Testi
Degisken Denklem : -

t-ist. Olasihik t-ist. Olasilik
Iny Sabit -0.1821 0.9326 -0.0634 0.9465
Trend, Sabit -2.5782 0.2917 -2.6281 0.2707
Alny Sabit -6.6037* 0.0000 -6.7539* 0.0000
Trend, Sabit -6.5185* 0.0000 -6.6606* 0.0000
) Sabit -1.9533 0.3056 -1.9413 0.3108
fo Trend, Sabit -2.5748 0.2932 -2.7273 0.2317
Ay Sabit -5.9133* 0.0000 -6.0151* 0.0000
Trend, Sabit -5.8851* 0.0001 -6.1669* 0.0000
] Sabit -2.2114 0.2056 -2.0815 0.2529
h Trend, Sabit -2.7231 0.2333 -2.5773 0.2921
s Sabit -5.8599* 0.0000 -9.4553* 0.0000
Trend, Sabit -5.8025* 0.0001 -10.3342* 0.0000
) Sabit -4.2528* 0.0017 -4.2588* 0.0017
2 Trend, Sabit -4.3509* 0.0069 -4.2850* 0.0082
AL, Sabit -8.2369* 0.0000 -12.1687* 0.0000
Trend, Sabit -8.1778* 0.0000 -14.0268* 0.0000
] Sabit -6.3135* 0.0000 -6.4250* 0.0000
s Trend, Sabit -6.3896* 0.0000 -6.4368* 0.0000
ALy Sabit -7.9798* 0.0000 -18.4264* 0.0001
Trend, Sabit -7.8789* 0.0000 -18.2071* 0.0000
] Sabit -4.10223* 0.0026 -4.1891* 0.0021
= Trend, Sabit -4.64076* 0.0032 -4.69106* 0.0028
AL, Sabit -10.6497* 0.0000 -14.5015* 0.0000
Trend, Sabit -10.5501* 0.0000 -15.1624* 0.0000

Not: A fark operatorii olup degiskenin birinci farkini gostermektedir. * %1 anlamlilik diizeyinde serinin birim koke
sahip oldugunu ifade eden Ho hipotezinin reddedildigini gostermektedir.

Tablo 3, ADF (Augmented Dickey-Fuller) ve PP (Phillips Perron) birim kok testlerinin
sonuclarint gostermektedir. Dickey & Fuller (1981) tarafindan gelistirilen ADF birim kok testi
ve Phillips & Perron (1988) tarafindan gelistirilen PP birim kok testi zaman serilerinin
duraganligini tespit etmek etmede yaygin olarak kullanilmaktadir. Buna gére ADF birim kok
testi sonucu, kisi basina GSYH biiylime orani, sabit yatirim oran1 ve dogrudan yatirim orani
degiskenlerinin birinci dereceden biitiinlesik olduklar1 goriilmektedir. Bu nedenle bu
degiskenler I (1) siireclerini takip etmektedir. Ciinkii diizeyde bu serilerin birim kok igerdigini
ifade eden Ho hipotezinin reddedilemedigi tespit edilmektedir. Portfoy yatirim orani, diger
yatirim orani ve toplam yabanci yatirnm orani degiskenlerinin ise diizeyde veya sifirinci
derecede biitiinlesik olduklar1 goriilmektedir. Bagka bir ifadeyle bu degiskenler 1 (0)
derecesinde biitiinlesiktir. PP birim kok testinde de ayn1 sonuglara ulagilmistir.
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Ampirik analizin ikinci asamasinda VAR analizi gergeklestirilmistir. Bu kapsamda
modellerin optimal gecikme uzunluklari, modellerde ardigik bagimlilik ve degisen varyans
sorunlarinin olup olmadig1 ve son olarak modellerin kararli olup olmadiklar1 belirlenmistir.

Tablo 4: VAR Optimal Gecikme Uzunluklarinin Belirlenmesi

Model Gecikme LogL LR FPE AlC SC HQ
0 -78.9717 NA 0.0150 4.3143 4.4436 4.3603
Model 1 1** -22.0727 101.8192* 0.0012* 1.7933* 2.3104* 1.9772*
2 -20.4429 2.6592 0.0018 2.1812 3.0862 2.5032
0 -97.5731 NA 0.0399 5.2933 5.4226 5.3393
Model 2 1** -50.6761 83.9209* 0.0054* 3.2987* 3.8158* 3.4826*
2 -49.2712 2.2922 0.0082 3.6985 4.6035 4.0205
0 -107.0794 NA 0.0659 5.7937 5.9229 5.8396
Model 3 1** -54.3719 94.3185* 0.0066 3.4933 4.0103* 3.6772*
2 -45.0989 15.1296 0.0065* 3.4788* 4.3839 3.8009
0 -197.788 NA 5.9490 10.2968 10.4248 10.3427
Model 4 1** -74.8601 220.640* 0.0172 4.4543 4.9662* 4.6380*
2 -65.1090 16.0018 0.0168* 4.4158* 5.3116 47372

Not: * kriter tarafindan secilen gecikme sirasini; ** Optimum gecikme uzunlugu: Kriterlerin ¢cogu tarafindan
secilen gecikme sayisi. LR: sirali modifiye LR test istatistigi (her test %5 seviyesinde). FPE: Son tahmin hatast;
AIC: Akaike bilgi kriteri; SC: Schwarz bilgi kriteri; HQ: Hannan-Quinn bilgi kriteri

Tablo 4’te modellerin optimal gecikme uzunluklarini vermektedir. Buna gore dort
model i¢in de optimal gecikme uzunlugunun 1 oldugu goriilmektedir. Modellerin optimal
gecikme uzunluklarmin belirlenmesinde kriterlerin ¢cogu tarafindan secilen gecikme sayisi
kullanilmustir.

Tablo 5: VAR Artik Seri Korelasyon LM Sinamalar:

Model Gecik. LRE™ ist. df Olasihik Rao F-ist df Olasihk
Model 1 1 2.760449 9 0.973 0.29676 (9, 63.4) 0.9731
ode
2 5.702615 9 0.7693 0.62681 (9, 63.4) 0.7699
Model 2 1 5.459548 9 0.7926 0.59899 (9, 63.4) 0.7931
ode
2 7.951171 9 0.5391 0.88903 (9, 63.4) 0.5401
Model 3 1 2.84229 9 0.9702 0.3061 (9, 65.9) 0.9703
oae
2 4.172626 9 0.8997 0.45374 (9, 65.9) 0.9000
Model 4 1 4574179 9 0.8697 0.498505 (9, 63.4) 0.8701
2 12.04111 9 0.211 1.389152 (9, 63.4) 0.212

Ho hipotezi: h gecikmesinde seri korelasyon yok. *Edgeworth genislemesi diizeltilmis olabilirlik orani istatistigini,
df ise serbestlik derecesini belirtmektedir.

Tablo 5, modellerin VAR artik seri korelasyon LM smamasinin sonuglarin
gostermektedir. Bu gore, her dort modelde de p>0.05 oldugundan Ho hipotezi
reddedilememektedir. Baska bir ifadeyle modellerde ardisik bagimlilik sorunu yoktur.
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Tablo 6: VAR Artik Heteroskedastisite Sitnamalari

Model 1 Model 2 Model 3 Model 4
Chi-sq Olasihik Chi-sq Olasihik Chi-sq Olasihk Chi-sq Olasihik
181.588 0.1392 144.05 0.8412 172.203 0.2769 159.174 0.5481

Tablo 6, modellerin VAR artik heteroskedastisite (degisen varyans) simnamasinin
sonuclarint vermektedir. Buna gore, tahmin edilen tim modellerde p>0.05 oldugundan
heteroskedastisite (degisen varyans) sorununun olmadig1 goriilmektedir.

Sekil 2: Modellerin VAR Kararhihk Smnamalari

Model 1 Model 2
1.5 1.5
1.0
0.5
0.0
-0.5
-1.0
1.5 -1.5
-1 0 1 -1 0 1
Model 3 Model 4
1.5 1.5
1.0 1.0
0.5 0.5
0.0 0.0
-0.5 -0.5
-1.0 -1.0
-1.5 -1.5
1 0 1 -1 0 1

Sekil 2, tahmin edilen dort modelin VAR kararlilik kosulu (AR Kokleri) stnamalarinin
sonuclarint géstermektedir. Tiim koklerin modiilii birden azsa ve birim ¢emberin iginde yer
aliyorsa, tahmini VAR kararlidir (duragandir). VAR kararli degilse, belirli sonuglar gecerli
degildir (Liitkepohl, 1991). Buna gore, her dort modelde birim g¢emberin disinda kok
bulunmadigindan modeller VAR kararlilik kosulunu karsilamaktadir. Bagka bir ifadeyle her
dort model de istikrarlidir.
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1.1. Model 1 Tahmin Sonuclari

Bu modelde, sabit yatirim ve dogrudan yatirim oranlarinin kisi bagsina GSYH biiyiime
orani lizerindeki kisa ve uzun dénem etkileri tahmin edilmistir. Pesaran vd. (2001), sabit ve
trende yer verilen ve verilmeyen seklinde bes farkli model tanimlayip tahmin etmistir. Yapilan
sinamalara gore, bu analizde kisith sabitin yer aldig1 ve trendin yer almadigi modelin tahmin
edilmesi uygun goriilmiistiir.

Tablo 7: ARDL 1 (1,1,1) Modelinin Siir Testi Sonucu

95% 90%

Degisken F ist. k
Alt Smir Ust Simir Alt Smir Ust Siir

Alny 7.7002 2 3.1 3.87 2.63 3.35

Tablo 7, ARDL 1 (1,1,1) modelinin sinir testi sonuglarin1 géstermektedir. Buna gore,
hesaplanan F istatistik degeri kritik iist sinir degerlerinden biiyiik oldugundan biiyiime orani ve
aciklayict degiskenler arasinda uzun donemli bir iligki tespit edilmektedir

Tablo 8: ARDL 1 (1,1,1) Modelinin Uzun Donem Dinamikleri

Bagimh Degisken: Iny

Degisken Katsay1 Sdt. Hata t-ist. Olasihk
io 0.0658 0.1729 0.3809 0.7056
i 0.6369 1.8874 0.3374 0.7378
C 9.5639 7.1859 1.3309 0.1921

Not: c, sabiti ifade etmektedir.
Tablo 8, ARDL 1 (1,1,1) modeli kapsaminda sabit yatirnm ve dogrudan yatirim

oranlarinin biiylime orani tizerindeki uzun dénem etkilerini gostermektedir. Buna gore, yatirim
oranlarindaki degisimlerin biiylime oranini anlamli olarak etkilemedigi goriilmektedir.

Tablo 9: ARDL 1 (1,1,1) Modelinin Kisa Donem Dinamikleri

Bagimh Degisken: 4 Iny

Bagimsiz Degisken Katsay1 Sdt. Hata t-ist. Olasihik
A, 0.0132 0.0018 7.2477 0.0000

Aiy 0.0031 0.0077 0.4079 0.6859
ECT(-1) -0.0082 0.0014 -5.789 0.0000

Tablo 9, ARDL 1 (1,1,1) modelinin kisa donem dinamiklerini gostermektedir. Buna
gore sadece sabit yatirim orani biliyiime oranini kisa donemde pozitif olarak etkilemektedir.
Hata diizeltme teriminin (ECT) negatif ve anlamli ¢ikmasi, kisa donemdeki hatalarin uzun
donemde dengeye dogru ayarlanma hizinda bir sorun olmadigini1 gostermektedir.

JATSS Volume 4 Issue 3 341



Tablo 10: ARDL 1 (1,1,1) Modelinin Tamsal Testleri Sonuclari

B-G LM Testi? ARCH Testi Jarque-Bera Testi Ramsey Reset Testi
F-ist Olasihk F-ist Olasihik F-ist Olasiik F-ist Olasihik
0.7993 0.4582 0.5031 0.4826 3.8339 0.1466 1.8040 0.1810

Not: Breusch-Godfrey Ardisik Bagimlilik LM Testi.

Tablo 10°a gore ARDL 1 (1,1,1) modelinin tanisal testlerinin sonuglari, modelde ardisik
bagimlilik (Breusch-Godfrey LM Testi) ve degisen varyans (ARCH Testi) probleminin
olmadigi, hata teriminin normal dagildigin1 (Jarque-Bera Normallik Testi) ve spesifikasyonda
yanlis belirleme (Ramsey Reset Testi) olmadigini gosterilmektedir.

Sekil 3: ARDL 1 (1,1,1) Modelinin CUSUM ve CUSUMQ Sinamalari
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Sekil 3, ARDL 1 (1,1,1) modelinin CUSUM ve CUSUMQ istatistiklerinin sonuglarini
gostermektedir. Bu sekillerde alt ve iist sinirlar %5 giliven araligina gore tiretilmistir. Buna gore,
modelde 1980-2020 donemi i¢inde istatistikler alt ve Gist sinirlar iginde seyrettigi icin bu donem
boyunca yapisal bir kirtlmanin olusmadig1 %95 olasilikla ileri stirtilebilmektedir.

1.2.Model 2 Tahmin Sonuclari

Bu modelde, sabit yatirim ve portfdy yatirim oranlarinin kisi basina GSYH biiylime
orani lizerindeki kisa ve uzun donem etkileri tahmin edilmistir. Tahmin edilen bu modelde sabit
ve trende yer verilen ve verilmeyen bes model arasindan yapilan sinamalara gore kisith sabitin
yer aldig1 modelin tahmin edilmesi uygun goriilmiistiir.

Tablo 9: ARDL 2 (1,1,1) Modelinin Simir Testi Sonucu

95% 90%

Degisken F ist. k N N
Alt Simir Ust Simir Alt Simir Ust Simir

Alny 9.6710 2 3.1 3.87 2.63 3.35

Tablo 9, ARDL 2 (1,1,1)’in sinir testi sonuglarini gostermektedir. Buna gore, F istatistik
degeri kritik {ist sinir degerlerinden biiyiik oldugundan kisi bagina GSYH biiyiime orani ile sabit
sermaye yatirimi orani ve portfoy yatirim orani degiskenleri arasinda uzun dénemli bir iligki
tespit edilmektedir.
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Tablo 10: ARDL 2 (1,1,0) Modelinin Uzun Déonem Dinamikleri

Bagimh Degisken: Iny

Bagimsiz Degisken Katsayi Sdt. Hata t-ist. Olasihik
io 0.1180 0.9005 0.1310 0.8965
iy 3.5399 44.6491 0.0793 0.9373
c 16.6302 117.4981 0.1415 0.8883

Tablo 10, ARDL 2 (1,1,0) modeli kapsaminda sabit yatirim ve portfoy yatirim
oranlarinin kisi basina GSYH biiylime orani iizerindeki uzun donem etkilerini gostermektedir.
Sabit yatirim ve yabanci dogrudan yatirim oranlarindaki %1°lik bir artis, kisi bagina GSYH
biliylime oraninda sirasiyla %0.1 ve %3.5’lik bir artis meydana getirmektedir. Ancak bu
sonuglar istatistiksel olarak anlamli degildir. Buna gore, sabit yatirim ve portfdy yatirim
oranlarindaki degisimlerin biliylime oranini uzun donemde anlamli olarak etkilemedigi
goriilmektedir.

Tablo 11: ARDL 2 (1,1,0) Modelinin Kisa Donem Dinamikleri

Bagimh Degisken: 4 Iny

Bagimsiz Degisken Katsay1 Std. Hata t-ist. Olasilik
Aiy 0.0118 0.0017 6.7793 0.0000

Ai, 0.0064 0.0036 1.7539 0.0882
ECT(-1) -0.0018 0.0003 -6.3123 0.0000

Tablo 11, ARDL 2 (1,1,0) modeli kapsaminda sabit yatirim ve dogrudan yatirim
oranlarinin kisi bagina GSYH biiyiime orani lizerindeki kisa donem etkilerini gostermektedir.
Sabit yatirim orani biiylime oranini kisa donemde %1 anlamlilik seviyesinde pozitif; portfoy
yatirim orani ise %10 anlamlilik seviyesinde pozitif olarak etkilemektedir. Buna gore
Tiirkiye’de portfoy yatirnminda %1 oranindaki bir artis kisi basina GSYH biiyiime oranimi
%0.006 oraninda bir artisa yol agmaktadir. Hata diizeltme teriminin (ECT) negatif ve anlaml
cikmasi, kisa donemdeki hatalarin uzun donemde dengeye dogru ayarlanma hizinda bir sorun
olmadigini gostermektedir.

Tablo 12: ARDL 2 (1,1,0) Modelinin Tamsal Testleri Sonuclari

B-G LM Testi ARCH Testi Jarque-Bera Testi Ramsey Reset Testi
F-ist Olasihik F-ist Olasihk F-ist Olasihk F-ist Olasihk
1.4184 0.2565 0.8323 0.4435 3.7656 0.1521 0.8360 0.4090

Not: Breusch-Godfrey Ardisik Bagimlilik LM Testi.

Tablo 12, ARDL 2 (1,1,0) modelinin tanisal testleri sonu¢larini gostermektedir. Buna
gore sonuglar incelendiginde, modelde ardisik bagimlilik (Breusch-Godfrey LM Testi) ve
degisen varyans (ARCH Testi) probleminin olmadig: tespit edilmektedir. Ayrica modelde hata
teriminin normal dagildig1 (Jarque-Bera Normallik Testi) ve spesifikasyonda yanlis belirleme
(Ramsey Reset Testi) sorunlarmin olmadigi gosterilmektedir.
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Sekil 4: ARDL 2 Modelinin CUSUM ve CUSUMQ Sinamalar
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Sekil 4, ARDL 2 modelinin CUSUM ve CUSUMQ istatistiklerinin sonuclarini
gostermektedir. Bu sekillerde alt ve iist sinirlar %5 giiven araligina gore iiretilmistir. Buna gore
modelde 1980-2020 donemi iginde istatistikler alt ve ist sinirlar iginde seyrettigi i¢in bu donem
boyunca yapisal bir kirilmanin olugsmadigi %95 olasilikla ileri siiriilebilmektedir.

1.3.Model 3 Tahmin Sonuclar:

Bu modelde, sabit yatirim ve diger yatirim oranlarinin kisi bagina GSYH biiylime orani
tizerindeki kisa ve uzun donem etkileri tahmin edilmistir. Tahmin edilen bu modelde sabit ve
trende yer verilen ve verilmeyen bes model arasindan yapilan sinamalara gore kisith sabitin yer
aldig1 modelin tahmin edilmesi uygun goriilmiistir.

Tablo 13: ARDL 3 (1,1,1) Modelinin Sinir Testi Sonucu

95% 90%

Degisken Fist. k - -
Alt Simir Ust Simir Alt Simir Ust Simir

Alny 17.5898 2 3.1 3.87 2.63 3.35

Tablo 13, ARDL 3 (1,1,1) modelinin sinir testi sonuglarini gostermektedir. Buna gore,
F istatistik degeri kritik {ist sinir degerlerinden biiyiik oldugundan kisi basina GSYH degiskeni
ve diger ilgili degiskenler arasinda uzun donemli bir iliski saptanmaktadir.

Tablo 14: ARDL 3 (1,1,1) Modelinin Uzun Donem Dinamikleri

Bagimh Degisken: Iny

Bagimsiz Degisken Katsayi Sdt. Hata t-ist. Olasihk
io 0.1128 0.0785 1.4361 0.1601
i3 0.3177 0.3697 0.8594 0.3961
c 7.3372 1.1605 6.3219 0.0000

Tablo 14, ARDL 3 (1,1,1) modeli kapsaminda sabit yatirim ve diger yatirim oranlarimnin
kisi bagina GSYH biiyiime orani lizerindeki uzun donem etkilerini gostermektedir. Buna gore,
sabit yatirim ve diger yatirim oranlarindaki degisimlerin bliylime oranim istatistiksel agidan
anlamli olarak etkilemedigi goriilmektedir.

Tablo 15: ARDL 3 (1,1,1) Modelinin Kisa Donem Dinamikleri
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Bagimh Degisken: A Iny

Bagimsiz Degisken Katsayi Sdt. Hata t-ist. Olasihik
Aiy 0.0103 0.0013 7.7306 0.0000

Aig 0.0094 0.0012 7.8319 0.0000

ECT(-1) -0.0146 0.0016 -8.750 0.0000

Tablo 15, ARDL 3 (1,1,1) modeli kapsaminda sabit sermaye ve diger yatirim
oranlarindaki artislarin kisi basmma GSYH biiyiime orami {izerindeki kisa donem etkilerini
gostermektedir. Tablo 15 incelendiginde, sabit yatirim ve diger yatirim oranlarinin kisi bagina
GSYH biiyiime oranini kisa donemde pozitif ve anlamli etkilemektedir. Ancak sabit yatirim
orantyla karsilastirildiginda yabanci bir yatirimi temsil eden diger yatirim oraninin etkisinin
daha zayif kaldig1 goriilmektedir. Hata diizeltme teriminin (ECT) negatif ve anlamli ¢ikmasi,
kisa donemdeki hatalarin uzun dénemde dengeye dogru ayarlanma hizinda bir sorun olmadigini
gostermektedir.

Tablo 16: ARDL 3 (1,1,1) Modelinin Tamsal Testleri Sonuclari

B-G LM Testit ARCH Testi Jarque-Bera Testi Ramsey Reset Testi
F-ist Olasihik F-ist Olasihik F-ist Olasihik F-ist Olasiik
0.2124 0.8098 0.5532 0.4617 0.1316 0.9362 1.2656 0.2145

Not: !Breusch-Godfrey Ardigik Bagimlilik LM Testi.

Tablo 16, ARDL 3 (1,1,1) modelinin tanisal testlerinin sonuglarini gostermektedir.
Buna gore sonuglar incelendiginde, modelde ardisik bagimlilik (Breusch-Godfrey LM Testi)
ve degisen varyans (ARCH Testi) probleminin olmadig: tespit edilmektedir. Ayrica modelde
hata teriminin normal dagildigi (Jarque-Bera Normallik Testi) ve spesifikasyonda yanlis
belirleme (Ramsey Reset Testi) sorunlarinin olmadig1 gosterilmektedir.

Sekil 3: Model 3 CUSUM ve CUSUMQ Sinamalari
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Sekil 3, ARDL 3 modelinin CuUSUM ve CUSUMQ istatistiklerinin sonuglarini
gostermektedir. Bu sekillerde alt ve iist sinirlar %5 giiven araligina gore ¢izilmistir. Buna gore,
Model 3’te 1980-2020 donemi icinde istatistikler alt ve {ist sinirlar i¢inde seyrettigi icin bu
dénem boyunca yapisal bir kirtlmanin olusmadigt %95 olasilikla ileri siiriilebilmektedir.
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1.4. Model 4 Tahmin Sonuclari

Bu modelde, sabit yatirim ve toplam yabanci yatirim oranlarmin kisi basia GSYH
biliyiime orami {izerindeki kisa ve uzun donem etkileri tahmin edilmistir. Tahmin edilen bu
modelde sabit ve trende yer verilen ve verilmeyen bes model arasindan yapilan sinamalara gore
kisith sabitin yer aldig1 modelin tahmin edilmesi uygun goriilmistiir.

Tablo 17: ARDL 4 (1,1,1) Modelinin Sinir Testi Sonucu

95% 90%

Degisken Fist. k — —
Alt Simir Ust Simir Alt Simir Ust Simir

Alny 16.33134 2 3.1 3.87 2.63 3.35

Tablo 17, ARDL 4 (1,1,1) modelinin sinir testi sonuglarini géstermektedir. Buna gore,
hesaplanan F istatistik degeri kritik iist sinir degerlerinden biiyiik oldugundan biiyiime orani ve
aciklayict degiskenler arasinda uzun donemli bir iligki belirlenmektedir.

Tablo 18:ARDL 4 (1,1,1) Modelinin Uzun Dénem Dinamikleri

Bagimh Degisken: Iny

Degisken Katsayl Sdt. Hata t-ist. Olasilik
io 0.0643 0.0536 1.1989 0.2388
iy 0.2422 0.2693 0.899%4 0.3748
c 8.0188 1.3227 6.0626 0.0000

Tablo 18, ARDL 4 (1,1,1) modelinin uzun dénem tahmin sonuglarini gostermektedir.
Buna gore, sabit yatirim ve toplam yabanci yatirim oranlarindaki degisimlerin biliylime oranini
uzun donemde istatistiksel agidan anlamli olarak etkilemedigi goriilmektedir

Tablo 19:ARDL 4 (1,1,1) Modelinin Kisa Donem Dinamikleri

Bagimh Degisken: Alny

Degisken Katsayi Sdt. Hata t-ist. Olasilik
Aig 0.0099 0.0014 6.9401 0.0000
Aiy 0.0073 0.0011 6.7486 0.0000

ECT(-1) -0.0161 0.0019 -8.4315 0.0000

Tablo 19, ARDL 4 (1,1,1) modeli kapsaminda sabit yatirim ve toplam yabanci yatirim
oranlarindaki degisimlerin kisi basina GSYH biiylime orani {izerindeki kisa donem etkilerini
gostermektedir. Buna gore, sabit yatirim ve toplam yabanci yatirim oranlarinin her ikisi kisi
basmma GSYH biiyiime oranini kisa donemde pozitif ve anlamli olarak etkilemektedir. Ayrica
bulunan hata terimi katsayisi, kisa donemdeki hatalarin uzun donemde dengeye dogru
ayarlanma hizinda bir sorunun olmadig: gosterilmektedir.

Tablo 20: ARDL 4 (1,1,1) Modelinin Tamsal Testleri Sonugclari
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B-G LM Testi* ARCH Testi Jarque-Bera Testi Ramsey Reset Testi

F-ist Olasihk F-ist Olasihk F-ist Olasihk F-ist Olasihk

0.4315 0.6533 0.5286 0.5940 0.4810 0.7862 1.6745 0.2034
Not: Breusch-Godfrey Ardisik Bagimlilik LM Testi.

Tablo 20, ARDL 4 (1,1,1) modelinin tanisal testleri sonuglarini gostermektedir. Buna
gore sonuglar incelendiginde, modelde ardisik bagimlilik (Breusch-Godfrey LM Testi) ve
degisen varyans (ARCH Testi) probleminin olmadig tespit edilmektedir. Ayrica modelde hata
teriminin normal dagildig1 (Jarque-Bera Normallik Testi) ve spesifikasyonda yanlis belirleme
(Ramsey Reset Testi) sorunlarinin olmadigi gosterilmektedir.

Sekil 3: ARDL 4 (1,1,1) Modelinin CUSUM ve CUSUMQ Sinamalar
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Sekil 4, ARDL 4 (1,1,1) modelinin CUSUM ve CUSUMQ smamalarinin sonuglarini
gostermektedir. Brown vd. (1975) tarafindan onerilen CUSUM ve CUSUMSQ testleri,
parametre kararliliginin varligini incelemek i¢in kullanilmaktadir. Bu sekillerde alt ve iist
siirlar %35 giiven araligia gore iiretilmistir. Buna gore, Model 4’te 1980-2020 donemi i¢inde
istatistikler alt ve iist sinirlar i¢inde seyrettigi icin bu donem boyunca yapisal bir kirilmanin
olusmadig1 %95 olasilikla ileri siiriilebilmektedir. Baska bir ifadeyle ARDL 4 (1,1,1) modeli
kararlilik kontrollerinden gegerek bdylece parametrelerin kararliligi dogrulanmistir.

2. Sonug

Bu calismada sermayenin genis taniminin gegerli oldugu tiim biriktirilebilir sermaye
girdilerine gore sabit getirili ve her bir girdinin de azalan verimlilige bagl oldugu Cobb-
Douglas tipi bir liretim fonksiyonu ile temsil edilen bir i¢sel biiyiime modeli ¢ergevesinde
iretilen bir biliylime esitligi baglaminda 1980-2020 donemi i¢in Tirkiye’de sabit sermaye
yatirimi ve yabanci sermaye yatirimi oranlarindaki artiglarin kisi basina GSYH biiylime orani
lizerinde uzun donemli ve belirgin etkilere yol ac¢ip agmadigimi ARDL smir testi ile
arastirilmistir. Bu amacla, GSYH’nin yiizdelik pay1 olarak sabit sermaye yatirimi ile yabanci
sermaye yatirimlarindan dogrudan yatirim, portfoy yatirimi, diger yatirim ve toplam yabanci
yatirimin net sermaye giris oranlarindaki degismelerin kisi basina reel GSYH biiyiime orani
tizerindeki etkileri dort farkli model temelinde tahmin edilmistir. Her dort ampirik modelin
tahmin sonuglarindan elde edilen bulgular, Tiirkiye’de sabit sermaye yatirimi ve yabanci
sermaye yatirim oranlarindaki degismelerin, uzun dénemde kisi bagina GSYH biiylime oranini
etkilemedigini, ancak kisa donemli etkilerin olustugunu gostermektedir. Dért modelin her
birinde kisa donemde sabit sermaye yatirimlari ekonomik biiylimeyi belirgin olarak etkilerken;
yabanci yatirimlardan portfdy yatirimi, diger yatirnm ve toplam yatirimlarin ekonomik
biiylimeyi zay1f da olsa anlamli ve pozitif olarak etkilemektedir. Bu bulgular, Tiirkiye’de sabit
ve yabanci sermaye yatirim oranlarindaki artiglarin uzun dénemde kisi basina GSYH biiyiime
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orani iizerinde kalic1 bir etki yaratmadigini veya sabit ve yabanci sermaye yatirim oranlarindaki
artiglarin uzun donemli biiylime oranina yeterince yansimadigini gostermektedir. Bu ampirik
sonug dikkate alinarak Tirkiye’de sabit ve yabanci sermaye yatirimlarinin verimligini artirici
politika tedbirleri alinarak uzun donemli biiylime stirecine pozitif katki yapmalar1 saglanabilir.
Ayrica iiretim odakli bir ekonomik model kapsaminda kaynaklari, optimal oranlarla beseri
sermaye yatirimlariyla birlikte toplam faktor verimliligini uyarici alternatif sermaye stoklarina
kaydiracak ekonomi politikalar1 uygulanabilir.
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E-Commerce is trending almost everywhere globally. However, the new trends in E-
Commerce further transformed it into Cross-Border trade, leading to extensive benefits at every
level of social and commercial life. Considering the rise of Cross-Border online shopping, this
study has extensively highlighted how the Cross-Border E-Commerce phenomenon is reflected in
the literature. The researcher applied a systematic review approach and selected n= 45 research
papers published between 2010 to 2022. Analysis indicated that Cross-Border E-Commerce had
taken the globe by storm due to its rapid growth and unprecedented COVID-19 emergence. With
the introduction of the ICT and Internet, it has become increasingly prevalent and simple to become
a global seller and reap the benefits of international trade by the means of E-Commerce. Besides,
the rise of E-Commerce drives new economic growth and triggers innovation among retailers by
encouraging them to differentiate their products and provide an engaging user experience. On the
other hand, digital payment patterns such as cryptocurrencies further add to the adoption, adding
improved payment trends in Cross-Border E-Commerce. Thus, it is concluded that advanced
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success of Cross-Border E-Commerce today. However, traders face many challenges that need to
be resolved to attain greater opportunities. Finally, the researcher emphasized the study's
limitations and recommended future studies.
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Derleme Makale

Smir Otesi E-Ticaretin Yiikselisi: Sistematik Bir Literatiir Taramasi

Omer Faruk Derindag’

Oz

E-Ticaret diinya ¢apinda neredeyse her yerde trend olmaya devam ediyor. Bununla birlikte,
E-Ticaret yeni trendlerle sinir Gtesi ticarete evrilerek, sosyal ve ticari hayatin her kademesine
kapsamli faydalar sagladi. Bu ¢alisma, sinir 6tesi online aligverisdeki yiikselisi dikkate alarak, sinir
Otesi E-Ticaret olgusunun literatiire nasil yansidigmi kapsamli bir sekilde ortaya koymay1
amaclamigtir. Arastirmaci, sistematik bir literatiir taramas1 yaklagimi uygulayarak, 2010 ile 2022
yillar1 arasinda yayimlanan n=45 arastirma makalesini se¢mistir. Analiz sonucunda, sinir 6tesi E-
Ticaretin daha 6nce benzeri goriilmemis COVID-19 pandemisinin de etkisiyle hizli bir biiytime
kaydettigi ortaya konulmustur. BT ve Internetin ortaya ¢ikmastyla birlikte, kiiresel bir satict olmak
ve E-Ticaret yoluyla uluslararasi ticaretin imkanlarindan yararlanmak giderek yaygin ve daha
kolay hale gelmistir. Ayrica, E-Ticaretin yiikselisi yeni bir ekonomik biiyltimenin itici giliciinii
olusturarak, perakendecileri iirlinlerini farklilastirmaya ve ilgi ¢ekici bir kullanici deneyimi
sunmaya yonelterek ederek inovasyonu tetiklemistir. Ote yandan, kripto para birimleri gibi dijital
O0deme modelleri, smir 6tesi E-Ticaretin de bu gelismis ddeme trendlerine adapte olmasini
saglamistir. Boylece, sinir Otesi E-Ticaretin glinlimiizdeki basarisinda; ileri teknoloji, stratejik
politikalar, artan talep ve diger tiim faktorlerin potansiyel bir rol oynadig1 saptanmistir. Bununla
birlikte, ticaret yapanlarin daha biiytik firsatlar elde etmelerinin 6niinde ¢6ziilmesi gereken bir¢cok
zorlugun da oldugu vurgulanmistir. Son olarak, arastirmaci ¢alismanin smrhiliklarini ortaya
koymus ve gelecek caligmalar i¢in 6nerilerde bulunmustur.
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1. Introduction

The rise of internet technology has transformed our life. From social, economic, political,
and other perspectives, the Internet has brought great transformation across the globe. Talking
particularly about the role of the Internet in the economic arena, (Svatosova, 2020) considers as
further contributing to the traditional commerce approaches. More specifically, the rise of E-
Commerce is one of the remarkable contributions of digitalization today. As noted by (Jain et al.,
2021), increased communication and information gathering through digital platforms have further
improved the existing trade patterns. Today, with increased access and ease of use, E-Commerce
has become even more common regardless of the potential- barriers and differences. The
importance of E-Commerce can be determined by the fact that; the global E-Commerce trade is
expected to cross over 5.55% billion by the end of 2022 (Statista, 2022). This figure is further
estimated to grow significantly in the upcoming years, indicating it as providing potentially
profitable opportunities for online retailers worldwide. However, back in 2019, there were only
17.9% of total sales recorded in the E-Commerce sector. But today, the growth is even increased
and is expected to reach 24.5% by the end of 2025 (Statista, 2022). On the other, (Farooq et al.,
2019) also consider an increased E-Commerce dependency and preference due to retailers' utmost
concern towards improved services, products, and effective customer-centric approaches.
Consequently, these considerations lead to customer loyalty and a stronger trust in the online
retailers and service providers.

Besides, Covid-19 further increased E-Commerce due to lockdown and an increased
dependency on online platforms (Hudék et al., 2017). According to (Valarezo et al., 2018), online
merchants, especially in the United States, China, Russia, and the United Kingdom, experienced
record growth in E-Commerce during and after the Covid-19 outbreak (Abudureheman & Nilupaer,
2021). As a result, we consider E-Commerce as a part of our economic crisis management system.
Besides, it also magnifies the importance of E-Commerce as facilitating our accessibility to
products that were unimaginable earlier. As e-E-Commerce is facilitated by different factors,
accessibility, and commerce beyond the border, also known as "Cross-Border E-Commerce,"” is a
remarkable phenomenon (T. Chen et al., 2022). (Ma et al., 2018), in this regard, consider Cross-
Border E-Commerce a pathway to create and sustain global sales and growth. Besides, it also
provided potential economic opportunities to all the involved parties, including logistics and
distributors (when involved). For instance, despite many retailers leading E-Commerce today, the
recent records in sales and growth indicate Amazon as the world's largest E-Commerce platform
regarding its record sales, access, Crowdsourcing, and revenue generation through Cross-Border
E-Commerce (Y. Wang et al., 2017). As noted by (Hamed Taherdoost & 2, 2021), merging E-
Commerce with Cross-Border trade has provided the global economies with a remarkable
opportunity to improve their economy. Additionally, attraction towards global products further
fuels customers' urge to purchase the products regardless of the geographical barriers.
Consequently, today's E-Commerce trade facilitates customers individually and collectively,
further highlighting the importance of Cross-Border E-Commerce in various ways.

Thus, by considering the potential importance and prospects offered by Cross-Border E-
Commerce, this article is focused on analyzing the relevant literature specifically on Cross-Border
E-Commerce (overall importance, role in the economic enhancements, and new payment
approaches). The researcher adopted a systematic review approach and used the PRISMA method

JATSS Volume 4 Issue 3 354



for the data gathering purposes. This article is formally divided into four sections, including an
introduction, methods, review of literature, and conclusion, which is further followed by the
practical implications and limitations.

2. Research Methods

2.1 Research questions

By keeping in view, the study context, the questions are aimed at examining the importance
of Cross-Border E-Commerce and innovative payments. In this regard, this study addressed three
primary questions:

R1: What is the importance of Cross-Border E-Commerce today?
R2: How does E-Commerce contribute to the economy of different countries worldwide?

R3: How does cryptocurrency transform and facilitate Cross-Border E-Commerce?

2.2 Study Design

The researchers applied the overview approach rather than the synthesis technique to
conduct the systematic review on the selected topic. The aim is to analyze the studies addressing
different aspects concerning Cross-Border E-Commerce (Elbasir et al., 2021). Notably, an
overview of the systemic review-based research helps to assess the quality of methods used in the
selected literature, summarize findings, and examine certain areas of the evidence. Besides, it also
helps to strengthen the ideas behind Cross-Border E-Commerce and its benefits and trends in the
better possible way.

2.3 Eligibility Criteria and selection of the Studies

We custom-designed a data extraction table for this study, and two reviewers reviewed all
the studies. The searched articles were screened for the relevance of data according to the eligibility
criteria (See Table 1). We included all studies that examine Cross-Border and E-Commerce.

Table 1: Inclusion/ Exclusion Criteria Regarding Selected Literature

Inclusion Criteria Exclusion Criteria
Literature regarding the Cross- Literature regarding E-Commerce in
Border E-Commerce general
Avrticles indexed in the Web of Journals that are not indexed in the Web
Science and Scopus of Science and Scopus
Literature addressing E-Commerce Literature addressing commerce and
and international trade trade in general

2.4 Data Sources and Search Strategies

The researchers searched and selected the literature addressing and highlighting Cross-
Border E-Commerce (Hu & Luo, 2018; L. Liu et al., 2018; Ma et al., 2018). For the current
systematic review, we searched for the literature to identify the published articles that reported on
Cross-Border and E-Commerce. The researchers conducted a systematic literature search on the
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Google Scholar database published by January 2022. The search was according to the PRISMA
2020 checklist criteria. The keywords used for the search were as follows: "Cross-Border", "E-
Commerce", "Cross Border" and "E-Commerce" The search terms were kept broad to encompass
all possibilities for functional studies. After removing the duplicates, the investigator independently
reviewed all abstracts, and the full texts of articles regarded as eligible for consideration were
selected for further analysis. We also excluded articles published more than 06 years from
publication. This criterion ensured that we did not analyze outdated material. Therefore, after
analyzing the 977 articles in general, the research shortlisted and selected a total of n= 45 articles
fulfilling the selection criteria of the current research under the PRISMA method as suggested by
(Training, 2019).

Identification

Figure 1. PRISMA Flowchart for the Literature Review

Identification of Studies via Systematic Literature Review
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2.5 Data Extraction Process and Quality Assessment

The one investigator independently extracted data and input them into Microsoft Excel. We
extracted the following data items: Title, Author, Year of study, Country, Publisher/Journal, and
Reference. Quality assessment was done using version 2 of the Cochrane risk-of-bias tool for
randomized trials (RoB-2) (Chandler, 2013). One independent reviewer assessed all domains,
including bias arising from the randomization process, bias due to deviations from intended
interventions, bias due to missing outcome data, bias in the measurement of the outcome, and bias
in the selection of the reported result. Each risk of bias point obtains either "low,"” "some concerns,"
or "high" risk of bias (Cai & Zhu, 2020).

2.6 Strengths and Limitations

The strength identified during this review was the number of high-quality studies in the
included studies. According to the quality assessment, all studies were considered high quality
(Wells & Littell, 2009). The only limitation of this review is that it is a broad perspective of E-
Commerce, and Cross-Border does not focus on a specific area.

2.7 Articles by Year, Methods, and Paradigm Models

The researchers calculated the selected article according to their publication years,
paradigm models, and study designs. As shown in Table 2, most articles (n= 23 or 51.1%) were
published from 2021 to 2022, followed by n= 20 or 44.4% of articles published between 2016 to
2020, n= 02 or 4.4% of articles published from 2011 to 2015. Further, according to the paradigm
models, n= 32 or 71.1% of articles were based on the quantitative approaches, n=09 or 20.0% were
based on the qualitative approaches, and the remaining (n= 03 or 6.6%) were based on the mixed-
method techniques. Finally, the calculation of the cited articles as per their research designs
revealed that most of the articles (n= 37 or 82.2%) were based on a cross-sectional design, n=7 or
15.5% were based on research essays or perspectives, while n= 01 (2.2%) article, was based on the
qualitative approach.

Table 2. Frequency of Articles by Year of Publication

Variables Constructs N %
2011-2015 02 4.4%
Year 2016-2020 20 44.4%
2021-2022 23 51.1%
Quantitative 32 71.1%
Paradigm Model ~Qalitative 09 20.0%
Mixed-Method 03 6.6%
Other 01 2.2%
Cross-sectional 37 82.2%
Study Design Longitudinal 01 2.2%
Perspective/Essay 07 15.5%
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3. Review of Selected Literature

3.1 Importance of Cross Border E-Commerce

Cross-Border E-Commerce is the practice of conducting online commerce across national
or continental borders. It may occur between a business and a consumer (B2C), two businesses
(B2B), or two private parties (P2P) (C2C) (Rusachenko, 2020). Although Cross-Border E-
Commerce has progressed over the past two and a half decades, it has acquired tremendous
momentum over the past two years as customers' shopping habits have shifted. The majority of
clients prefer purchasing goods from abroad. There are numerous explanations for this. One of the
largest is that it is less expensive to purchase a thing straight from its source of origin (Shi et al.,
2020). Over the past few years, Cross-Border E-Commerce has expanded dramatically, taking the
world by storm. To make their businesses stronger, more successful, and more lucrative, merchants
are now spreading their markets outside national borders (Y. Wang et al., 2020). According to (Du
& Yu, 2021), the Internet and technology have facilitated consumers' access to the websites of
international businesses they find appealing. The benefits of Cross-Border E-Commerce make up
their mind on the merits of Cross-Border E-Commerce if they are concerned about whether or not
to leave their comfort zone and reach out to potential clients worldwide.

For example, Bloomberg estimated that the value of China's international online retail
market is $60 billion. And as disposable income rises, so does the desire for imported items. In
recent years, Cross-Border shopping has also expanded rapidly in France. Almost half of all French
shoppers now purchase from foreign retailers (He et al., 2021). There has been no recent uptick in
online shopping that spans international borders. This industry has grown quickly thanks to the
rising popularity of purchasing things online and the emergence of new E-Commerce platforms.
Even though sophisticated selling choices are now available on sites like Amazon and eBay, the
most effective way to expand into international markets is to create more marketplaces within
current ones (Hong Hong, 2021).

Another example can be cited from Amazon, which has expanded to a few more nations
and is likely still adding more. Recent interviews conducted by Statista with American consumers
revealed that 27 percent of respondents purchase domestically and internationally, whereas 71
percent of Austrian consumers do so. The statistics indicate that both brands and sellers have an
opportunity to offer their items on the worldwide market (Al-Fawwaz, 2022).

Cross-Border E-Commerce has taken the globe by storm due to its explosive growth and
unprecedented COVID-19 emergence. The merchants can now sell their products to buyers in
different countries. With the introduction of the Internet, it has become increasingly simple to
become a global seller and reap the benefits of international E-Commerce (Giuffrida et al., 2021).
Due to international E-Commerce, online shoppers continue to rise daily. Consequently, the
following are some of the advantages of Cross-Border E-Commerce that can assist one's firm in
reaching potential customers worldwide (Tang, 2021). Advances in technology make it easier to
interact with customers in previously inaccessible markets. There are more international payment
options, it is feasible to buy from a store kilometer away using a mobile device, and shipping and
logistics advancements considerably increase the likelihood of rapid, secure deliveries (Elia et al.,
2021).
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Table 3. Summary of Studies about Cross-Border E-Commerce

Authors Methods/Design Source/Repository Description
(Du & Yu, An experimental Security and The benefits of Cross-Border E-Commerce make up
2021) approach, survey Communication their mind on the merits of Cross-Border E-
approach Networks Commerce if they are concerned about whether or
not to leave their comfort zone and reach out to
potential clients worldwide.
(Giuffrida Review approach International Journal ~ The merchants can now sell their products to buyers
et al., 2021) of Logistics in different countries. With the introduction of the
Management Internet, it has become increasingly simple to
become a global seller and reap the benefits of
international E-Commerce.
(Tang, Cross-sectional Journal of Physics: Due to international E-Commerce, online shoppers
2021) design, Survey Conference Series continue to rise daily. Consequently, the following
method are some of the advantages of Cross-Border E-
Commerce that can assist one's firm in reaching
potential customers worldwide.
(X. Wang et Case study, survey Industrial Marketing  Everyone wins when businesses like retailers and
al., 2021) method Management brands can expand into new markets with a growing
economy. This is especially true in the case of
Cross-Border E-Commerce. Domestic E-Commerce
websites can grow their customer base and market
share. They are given a chance to sell their goods all
over the world.
(Heetal.,, Case study, survey  Sustainability Bloomberg estimated that the value of China's
2021) method (Switzerland) international online retail market is $60 billion. And
as disposable income rises, so does the desire for
imported items. In recent years, Cross-Border
shopping has also expanded rapidly in France.
Almost half of all French shoppers now make
purchases from foreign retailers.
(Al- Case study, survey Journal of Legal, Recent interviews conducted by Statista with
Fawwaz, method Ethical and American consumers revealed that 27 percent of
2022) Regulatory Issues respondents purchase domestically and

internationally, whereas 71 percent of Austrian
consumers do so.

Itis argued (N. Wang, 2021) that, by taking payments from customers in different countries,
Cross-Border E-Commerce paves the way for businesses to grow, discover new opportunities, and
reach a broader audience. When going global, it's important to keep an eye out for a few specific
things. A business may have things that sell poorly in the native market but are extremely popular
elsewhere. This can improve the chances of transferring stale inventory and shed light on what
customers in regions where one hopes to expand value chains value most. The information from
this analysis can then be used to shape future stock levels.

Everyone wins when businesses like retailers and brands can expand into new markets with
a growing economy. This is especially true in the case of Cross-Border E-Commerce. Domestic E-
Commerce websites can grow their customer base and market share. They are given a chance to
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sell their goods all over the world (X. Wang et al., 2021). Because of the increased exposure to
their brand in foreign markets, Cross-Border E-Commerce is advantageous to merchants. By
catering to your target market's specific wants and needs, you'll be well on your way to building a
globally recognized brand. The flexibility of E-Commerce to span international borders also makes
it easier to tailor products to specific regional markets (Peng, 2021). E-Commerce has made it
simple for consumers to shop anytime, anywhere, and on any device, regardless of store hours or
location. Consumers have access to an almost limitless selection of items and goods and can readily
compare pricing, features, brands, and companies (Goldman et al., 2021). This accessibility has
made customers more tech-savvy, connected, and involved. A heightened emphasis on the
customer experience resulted in expectations and rules for more accessibility online and the
development of an online community of customers who frequently visit their website or online
store (Yu et al., 2021).

3.2 Cross-Border E-Commerce in Economic Growth and Development

According to (Goldman et al., 2021), the world is becoming increasingly digital. This
presents both opportunities and challenges, necessitating the modification of existing rules and the
implementation of new policies in numerous sectors. Many nations are ill-prepared. The expansion
of E-Commerce is one of the most noticeable effects of digitalization on the economy. According
to the United Nations Conference on Trade and Development's most recent estimates, worldwide
E-Commerce sales in 2018 totaled $25.6 trillion, an increase of 8 percent over 2017. A growing
proportion of E-Commerce comprises foreign transactions and contributes to international trade.
For instance, the proportion of the 1.45 billion global internet customers who made Cross-Border
transactions increased from 17% in 2016 to 23% in 2018. The COVID-19 dilemma has increased
the value of E-Commerce and contactless payments, compelling governments to take action (Peng,
2021).

Africa is home to much of this digital innovation. Senegal's Ministry of Trade and Small
and Medium Enterprises SMEs is working with the private sector to improve the country's
infrastructure for E-Commerce, which would speed up the supply of necessities like food and
medicine. The Ugandan government has requested digital solutions to aid health systems and public
service delivery in the face of the COVID-19 pandemic (Nuruzzaman & Weber, 2020). In addition,
platforms have been set up to facilitate the transportation of people from far-flung areas to market
sellers and connect informal operators with established marketplaces. Central banks and regulators
have taken measures like the Central Bank of West African States to lower the transaction costs of
electronic payments, increasing the adoption of cashless e-government solutions, for instance, to
facilitate the provision of monetary transfers to the most vulnerable groups (X. Wang et al., 2021).

Similarly, some organizations have persevered because of digital solutions that decrease
the need for face-to-face contact, slowing the virus's transmission. Also, the crisis's extended
physical separation and isolation have found pleasant relief in the virtual world. There will be far-
reaching effects on commerce and progress from this acceleration of the digital transformation. It
dramatically impacts how goods and services are created, delivered, and consumed by shaping the
habits of consumers, workers, and policymakers alike (N. Wang, 2021). According to (Elia et al.,
2021), sellers increasingly need to establish an online presence as more businesses and consumers
search for things online. Otherwise, they disappear from the market. The country's Gross Domestic
Product (GDP), a country with a high GDP is frequently an economy with a population that can
afford to spend on a wide range of items (if a company is selling anything that's not regarded as
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"necessary," the country probably won't receive much of a return from a country with a low GDP),
the average consumer spends, the population, and the percentage of the population that lives in
densely populated areas, which are more accessible to deliver to. With Cross-Border E-Commerce,
the seller has the opportunity to enter the global market. Once the seller begins trading on the
worldwide market, the brand gains greater awareness, increasing demand. Therefore, merchants
can enhance their revenue on the global market (Panova & Hongsheng, 2019).

Itis also indicated (Dieke et al., 2019) that, between January 2018 and January 2020, annual
Cross-Border E-Commerce sales climbed by roughly 25% to over US$ 60 million. The increase in
trades reached over half a million and was the primary factor. As a result, this increase can be
traced back to a larger pool of willing buyers. A total of 208,000 Uruguayans, or 7.5% of the adult
population, are estimated to have made purchases from international online retailers over the same
period, an increase of almost 17.8% from the previous year. The new digital importers shopped for
less expensive items than the regime's long-standing users. The consequence was a drop of 7.5%
in the average purchase made by each buyer during the two years. Over 90% of these sales were
made in the US, with over 40% coming from clothes and gadgets (Fan, 2019).

Table 4: Summary of Studies on Cross-Border E-Commerce

Authors Methods/Design Source/Repository Description
(Qu & Chen, Case study, survey The Thirteenth With a larger market share and lower obstacles
2014) method Wuhan International  to entry than conventional brick-and-mortar
Conference on e- commerce, the present E-Commerce atmosphere
Business encourages firms of all sizes to compete. This
continual growth and activity increase the
number of online experiences available to all
clients.
(Anvari & Review approach ~ Procedia - Social and  The direct-to-consumer business strategy is

Norouzi, 2016).

Behavioral Sciences

highly effective for many businesses, including
new and established digital-native firms. By

2022, it's projected that DTC companies would
have served a total of $103.4 million in clients.

(Sinetal.,,
2016)

Case study, survey
method

Procedia Economics
and Finance

In a market where brand loyalty is not assured,
sustainable initiatives can help internet
businesses win over customers and separate
themselves from the competition. Whether
updating their supply chains or packaging,
online retailers are modernizing their companies
to boost efficiency while reducing waste and
lowering environmental effects.

(Peng, 2021)

Cross-sectional
design, structured
questionnaires

Proceedings - 2nd
International
Conference on E-
Commerce and
Internet Technology,
ECIT 2021

The proportion of the 1.45 billion global internet
customers who made Cross-Border transactions
increased from 17% in 2016 to 23% in 2018. The
present COVID-19 dilemma has increased the value
of E-Commerce and contactless payments,
compelling governments to take action
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(Panova & Experimental International Journal ~ With Cross-Border E-Commerce, the seller has the

Hongsheng, study, SEM of Business opportunity to enter the global market. Once the
2019) Performance and seller begins trading on the worldwide market, the
Supply Chain brand gains greater awareness, increasing demand.
Modelling Therefore, merchants can enhance their revenue on
the global market.
(Eliaetal., Case study, survey Journal of Business The country's Gross Domestic Product (GDP), a
2021) method Research country with a high GDP is frequently an economy

with a population that can afford to spend on a wide
range of items (if a company is selling anything
that's not regarded as "necessary," the country
probably won't receive much of a return from a
country with a low GDP), the average consumer
spends, the population, and the percentage of the
population that lives in densely populated areas,
which are more accessible to deliver to.

E-Commerce, which may be loosely described as the use of the Internet as a medium for
commercial transactions and the dissemination of market information, will become an increasingly
vital factor in maintaining international economic expansion. The percentage of total goods traded
on the Internet increased from 3% in 2005 to 12.1% in 2012, as reported by the McKinsey Global
Institute (Mou et al., 2019). The online retail industry is projected to grow by 20.2% to $1.5 trillion
in the United States alone in 2018. Global sales in 2017 are anticipated to exceed 2.3 trillion USD,
representing an average annual growth rate of 17.4 percent from 2012 to 2017. For instance, E-
Commerce markets in the Asia-Pacific area surpassed those in North America in 2014 for the first
time, demonstrating the significant impact of E-Commerce on regional shifting roles in the global
economy (Cui et al., 2019).

Similarly, for business-to-business (B2B) vendors, E-Commerce has simplified much of
the conventional buying cycle's complexity. By 2023, online business-to-business (B2B) sales in
the United States are predicted to exceed $1,8 trillion. The expansion of business-to-business (B2B)
E-Commerce and its associated technologies has also contributed to increased order volume, more
efficient supply chains, and lower order management expenses for wholesalers, manufacturers, and
distributors (Koroma et al., 2022). Furthermore, Business-to-consumer (B2C) transactions have
significantly benefited from online shopping. The direct-to-consumer business strategy is highly
effective for many businesses, including new and established digital-native firms. By 2022, it's
projected that DTC companies will have served a total of $103.4 million in clients (Anvari &
Norouzi, 2016). Before the recent changes in the business climate, having an online store was a
nice-to-have. Now, it's a necessity for survival. As these platforms continue to expand, so will the
number of available jobs in related industries, such as sales, marketing, design, web development,
and information technology. Finally, E-Commerce has affected the market by changing how
businesses maximize profits through the interaction of supply, demand, and production (Xianglian
& Hua, 2013). According to (Qu & Chen, 2014), by the end of 2022, E-Commerce sales are
expected to top $1 trillion. With a larger market share and lower obstacles to entry than
conventional brick-and-mortar commerce, the present E-Commerce atmosphere encourages firms
of all sizes to compete. This continual growth and activity increase the number of online
experiences available to all clients.
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Concerns regarding online shopping's influence on the environment are growing as its
popularity continues to climb. Today's consumers demand that corporations be more transparent
and environmentally conscious. Sellers realize that it is vital to enhance the sustainability of their
business practices and operations, given that consumers today want to purchase from eco-friendly
companies. As noted by (Sin et al., 2016), in a market where brand loyalty is not assured,
sustainable initiatives can help internet businesses win over customers and separate themselves
from the competition. Whether updating their supply chains or packaging, online retailers are
modernizing their companies to boost efficiency while reducing waste and lowering environmental
effects. This will allow E-Commerce to become greener, faster, and more sustainable in the long
run.

It is further stated (Y. Wang et al., 2020) that E-Commerce has exploded in popularity due
to its many advantages to shoppers. The rise of E-Commerce drives new economic growth and
encourages innovation among retailers by encouraging them to differentiate their products and
provide an engaging user experience. More people will shop online, which is good for business
and the economy. Governments worldwide have identified E-Commerce as an engine of future
economic growth. The government needs to create policies that will support the expansion of E-
Commerce in their economies while maintaining compliance with necessary laws and regulations
(Hong Hong, 2021). While there is little doubt that E-Commerce has far-reaching policy
implications policymakers also have a rare chance to embrace new ways of conducting business
and create regulatory and tax collection measures that will sustainably help E-Commerce flourish
for their countries' economies (Ma et al., 2018).

3.3 Digital Currency in Cross Border E-Commerce

Due to differences in economics, culture, and system between nations, the credit ratings of
Cross-Border E-Commerce firms differ in the context of international transactions. Currently, there
is no open enterprise credit sharing platform between countries, making it difficult for enterprises
of different countries to evaluate each other's credit effectively during Cross-Border transactions.
Consequently, it creates difficulties for enterprises on both sides of the transaction to trust each
other, resulting in adverse selection consequences for enterprises and a negative impact on the
growth of Cross-Border E-Commerce as a whole (Mohdhar & Shaalan, 2021).

According to a study (Chun, 2019), the traceability function of logistics is widely realized;
however, its Cross-Border E-Commerce logistics are unsatisfactory in many cases. Cross-Border
trade is driven by the desire to export products with competitive advantages to other nations.
(Koroma et al., 2022) further cited an example of comparative advantages of oil in the Middle East,
machinery items in Europe, food in Central America, and manufacturing in Asia are all examples.
Nonetheless, the asymmetry of knowledge between the importing and exporting countries
frequently results in unfavorable selection in the transaction of such products. In addition, some
domestic illicit companies transform local counterfeit and substandard goods into foreign goods by
forging logistics information. These not only hurt the fundamental interests of consumers but also
hinder the growth of international E-Commerce and potentially lead to international conflicts (C.
Liuetal., 2019).
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Table 5: Summary of Studies about Cross-Border E-Commerce

Authors Methods/Design  Source/Repository Description
(Chun, 2019) Review Sustainability The traceability function of logistics is widely
approach (Switzerland) realized; however, its Cross-Border E-Commerce

logistics are unsatisfactory in many cases. Cross-
Border trade is driven by the desire to export
products with competitive advantages to other
nations.

(Jamraetal., Cross-sectional Proceedings of the  Others believe that using cryptocurrency for
2020) design, survey International making payments is advantageous since it
method Conference on eliminates the need for currency conversion,
Electrical which can add time and money to international
Engineering and transactions. Like the early days of the Internet,
Informatics when people rushed to buy domain names,
trading and speculation were the first important
use cases in cryptocurrencies. Yet, people are
now witnessing the emergence of
cryptocurrencies as a much more significant
phenomenon.
(Mohdhar & Review Studies in Systems,  Currently, there is no open enterprise credit
Shaalan, 2021) approach Decision, and sharing platform between countries, making it
Control difficult for enterprises of different countries to
evaluate each other's credit effectively during
Cross-Border transactions. Consequently, it
creates difficulties for enterprises on both sides
of the transaction to trust each other, resulting in
adverse selection consequences for enterprises
and a negative impact on the growth of Cross-
Border E-Commerce as a whole.
(Treiblmaier & Case study Electronic Due to the geographical location of Cross-Border
Sillaber, 2021) method, survey ~ Commerce E-Commerce and the different foreign exchange
method Research and control policies of different countries, the current
Applications Cross-Border payment means cannot generally

achieve real-time arrival, and the rapid change of
exchange rate increases the risk of exchange rate
fluctuation resulting from the enterprise's foreign
exchange exposure in the payment process.

(Kim & Kim,
2022)

Case study
method, Mixed
method
approach

Journal of Ambient
Intelligence and
Humanized
Computing

With the expansion of international E-
Commerce, numerous inconsistencies have
evolved. In 2017, there were 352 litigation-
related issues, a 162.69 percent increase from the
previous year. Contract and payment-related
conflicts accounted for up to 64.31 percent of
these cases.

Due to the geographical location of Cross-Border E-Commerce and the different foreign
exchange control policies of different countries, the current Cross-Border payment means cannot
generally achieve real-time arrival, and the rapid change of exchange rate increases the risk of
exchange rate fluctuation resulting from the enterprise's foreign exchange exposure in the payment
process. Moreover, today's Cross-Border E-Commerce transactions are typically handled via the
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E-Commerce platform, which stores all transaction data (Treiblmaier & Sillaber, 2021). Therefore,
it is impossible to eliminate all payment process security threats. Under the current system for
international E-Commerce, the Cross-Border payment platform cannot restrict the Cross-Border
E-Commerce platform efficiently. In addition, the inconsistency of global financial policies and
regulations makes it difficult to supervise Cross-Border payments effectively. This absence of
oversight necessitates enterprise self-discipline, which increases businesses' credit risk and
transaction costs during the transaction process (Shamili & Muruganantham, 2022).

Other researchers (Jamra et al., 2020) believe that using cryptocurrency for making
payments is advantageous since it eliminates the need for currency conversion, which can add time
and money to international transactions. Like the early days of the Internet, when people rushed to
buy domain names, trading and speculation were the first important use cases in cryptocurrencies.
Yet, people are now witnessing the emergence of cryptocurrencies as a much more significant
phenomenon. Cryptocurrency has been utilized as a means of exchange. Many businesses have
recently prioritized accepting cryptocurrency as payment since its beginnings. For example,
BitPay, a global leader in cryptocurrency payments, has highlighted the speed and minimal friction
of bitcoin transactions as major advantages over more conventional methods of making
international payments (Mendoza-Tello et al., 2018).

In 2019, Cross-Border E-Commerce transactions in China surpassed 10.5 trillion yuan, a
16.66 percent rise from the previous year. Due to the increase in overseas E-Commerce
consumption, Cross-Border E-Commerce has become one of the primary engines driving trade
growth. Parallel to the expansion of Cross-Border E-Commerce transactions, Cross-Border
payment-related issues and controversies also expand (Mendoza-Tello et al., 2018). According to
(Kim & Kim, 2022), numerous inconsistencies have evolved with international E-Commerce
expansion. In 2017, there were 352 litigation-related issues, a 162.69 percent increase from the
previous year. Contract and payment-related conflicts accounted for up to 64.31 percent of these
cases. Common conflicts and problems in Cross-Border platform payments include tampering with
transaction information, misappropriation of cash, leakage of consumer information, transaction
credit risk, etc.

Because Cross-Border E-Commerce is a form of international trade, it is underpinning
individual and business transactions, and its complexity is far greater than domestic E-Commerce.
Due to the participation of customs, inspection and quarantine, logistics, and other subjects, a
substantial amount of human resources and material costs are required for the review,
reconciliation, customs clearance, and other processes (Adewole et al., 2020). Therefore,
businesses participating in Cross-Border E-Commerce must not only deal with Cross-Border
logistics, exchange rates, and other unpredictability issues but also traverse several networks,
thereby increasing the economic and time costs. Thus, the current scenario for Blockchain
technology in an international E-Commerce environment: record sharing and traceability between
domains as multiparty participation and multiparty supervision technology, Blockchain can ensure
that transaction records can be traced at any time, but it may be susceptible to security flaws such
as artificial key leakage during propagation (L. C. Chen & Farkas, 2019).

4. Discussion

The conventional trends in commerce and trade dominated the industry for several years.
However, the evolving internet technology benefitted the local traders and brought up new ideas
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regarding trade and commerce (X. Wang et al., 2021). According to (Tang, 2021), the new trends
in commerce, also known as E-Commerce, further acknowledged the potential of the Internet
regarding ease of use, and greater accessibility further led to buyers and sellers across the globe. In
simple words, today, buyers can select and purchase products with just a simple click. On the other
hand, the wide variety of different payment methods further facilitates the buyers to pay and enjoy
the best delivery services that are fast, efficient, effective, and offer different benefits to both the
buyers and the sellers (Anvari & Norouzi, 2016).

The current article also focused on E-Commerce regarding its reach and accessibility to
other geographical regions. As noted by (Mu, 2022), perhaps one of the most prominent reasons
behind increased Cross-Border E-Commerce is that it provides a pathway for the sellers to generate
big revenue. As Cross-Border E-Commerce has exponentially grown during the past three years,
there can be many other benefits, such as improved brand recognition. On the other hand, (S. Liu,
2013) considers competitive advantage as an important factor that has accelerated Cross-Border E-
Commerce. As argued, successful companies in Cross-Border —E-Commerce today strictly keep
the competitive advantage under consideration. Today, when there are thousands of alternatives,
people consider the same brand, and retailers indicate strategies that differentiate a particular brand
from its rivals. (He et al., 2021)stated that competitive advantage in an increased competition
further signifies gaining a first-mover advantage that ensures an increased and on-time brand
awareness. With greater accessibility to the global marketplace, it is important to stay ahead of the
competition, especially in Cross-Border E-Commerce.

The cited literature in current research also affirmed the importance of Cross-Border on
both micro and macro levels. Besides, its importance in Business to Business (B2B) and Customer
to Customer (C2C) also remained prominent in the cited literature (Igelstr, 2021). Further, it is also
worthwhile to note that, during the past few vyears, international economic progress and
development indicated an increasingly fierce competition. As a result, individuals looking for the
most suitable business and investment opportunities also developed several small and medium-
level enterprises worldwide. The wider presence and availability of internet technology further
attracted these small and medium size enterprise owners, which also led the local government to
keep Cross-Border E-Commerce under consideration. Through these business enterprises, the
governments determined their financial stability. They provided them with a business-friendly
environment, tax, and trade tariffs, further increasing the interest in Cross-Border E-Commerce
(Treiblmaier & Sillaber, 2021).

Besides, new payment methods such as online transactions, wire transfers, and particular
cryptocurrencies have further transformed Cross-Border E-Commerce. However, the rise of
Decentralized Finance (DEFI) can be traced back to the early 1990s and 2000s, as the focus on E-
Commerce was accompanied by all the potential methods to ensure maximum user satisfaction
(Adewole et al., 2020). But today, the role of Decentralized Finance (DEFI) in Cross-Border E-
Commerce is acknowledged for several reasons that are also cited in the literature. Here (Koroma
et al., 2022) cited an example of a "plug and play option” that allows the traders to upload and
showcase their products and package them as eNFT. Affiliates further play their role, and finally,
the designated vendors handle the shipping matters and collect the payment. On the other hand,
major platforms such as PayPal and Wise’s (formerly Transferwise) arrival into cryptocurrency
further increase the value of digital assets in Cross-Border E-Commerce. Thus, this broader shift
from traditional to digital currency indicates a transformation and an increased preference for
Cross-Border E-Commerce shortly (Training, 2019).
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5. Conclusion

Through the systemic review of the most recent research articles and reports, the importance
of Cross-Border E-Commerce, its contribution to economic development, and the role of
Blockchain in dealing with payment systems are extensively discussed. It is observed that advanced
technology, strategic policies, increased demand, and others all played a potential role in the
success of Cross-Border E-Commerce today. However, the evolving technology is still introducing
new ways to improve the trends in Cross-Border E-Commerce. Also, traders face many challenges
that need to be solved to attain greater opportunities. Finally, a strong need for international
coordination between all the involved groups such as government, traders, suppliers, and providers
should be considered.

6. Limitations and Recommendations for Future Studies

Despite an extensive systematic review of literature on Cross-Border E-Commerce, the
current study has certain limitations. First, this study is not focused on any particular geographical
location. Location, this study does not involve any quantitative or qualitative methodology. Instead,
the focus remained on the review of the existing study. Finally, the third limitation involves a finite
number of selected literature, further narrowing its scope. However, the review and conclusion
made by this study also provide recommendations for future researchers. Specifically,
technological modifications such as Artificial Intelligence in Cross-Border E-Commerce can
further highlight the role and other aspects of the relevant phenomenon.
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